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Chartered Accountants

Independent Auditor’s Report

To,

The Members of /
Yash Optics & Lens Private Limited

Report on the Audit of Standalone Financial Statemenis

We have audited the accompanying financial statements of Yash Optics & Lens Private Limited,
(the “Company™), which comprises of the balance shect as at 31%March, 2022, the statement of
Profit & Loss, and the Statement of Cash Flow for the year then ended, and Notes to the financial
statements, including o summary of significant accounting policies and other cxplanatory
information in which are included in the standalone financial statements for the year ended on date.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aloresaid standalone financial statements give the information required by the Companics Aet. 2013
(the Act) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2006 and other accounting principles generally accepted in India, of
the state of affairs of the Company as at 31st March, 2022, its Profits and its Cash Flows for the
year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAx%) specificd under scction
[43(10) of the Companics Act, 20013, Qur responsibilitics under those Standards are further
deseribed in the Auditor’s Responsibilitics for the Audit of the Financial Statcments section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requircments that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethies.

We believe that the audit evidence we have obtained is suflicient and appropriate to provide a basis
for our opinion
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YASH OPTICS & LENS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED MARCII 31, 2022

i.  Value of Imports on CIF Basis:

s in 000's
Year ended March
Particulars 31,2022
Rs.
Traded goods- Lenses BE2Z18. 95
Total Value of Imports on CIF Basis 88218.95
6. Expenditure in Foreign Currency:
Rsin 000°s
Year ended Year ended
Particulars March 31, 2022 | March 31, 2021
Rs. Hs.
Travelling 393.57 NIL
i, Earningin Foreign Currency:
Rs in 000's
Year ended | Year ended
Particulars March 31, 2022 | March 31, 2021
Rs. Rs.
]:)r.pnrr. of (mﬂdi { FOB Basis) 29078.13 -
Total Earning in Foreign Currency 29078.13 NIL

7. Gratuity valuation details

1.1: Table Showing Changes in Present Value of Obligations:

[ Period

Present value of the obligation at

| the beginning of the period

| Interest cost ein

“Curruu sery 1:_':_ L{;‘-J o
| Past Service C thl IRy’

Bﬁncl"ls P ud {Lt any}

From: 01-04-2021 Te: 31-03-

From: 01-04-2020 To: 31-03-

fah 2022 i 18 2021
20,26,154 =3 734,953
aaw 51,447
62993 5,24,049
NG e - Y 1]
e S = 0
(5.32.08) [ -~ S s
32,80,761 20,26,154

1.2: key results (The amount to be reco

gnized in the Balance Sheet):

Fermd

_PEE!_E-_I:_:IIT value _c_al‘_ the obl ;g_;;l.il_}n at

_Ason: 31-03- 2{]22_ =

32 80,761 | SR

Ason ST0RAT
20,26,154 |




Information Other than the Standalone Financial Statements and Auditor’s report thereon

The Company”s Board of Directors is responsible for the preparation of other information. The Other
information comprises the information included in the Management Discussion and Analysis,
Board's Report including Anncxure to the Board report, Business responsibility Repont, Corporate
Governance report and Sharcholder’s information, but does not include the standalone financial
statement and our auditor’s report thereon.

Qur opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thercon,

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone {inancial statements, or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we required to report that fact. We have nothing to report in this regard,

Responsibilities of Management and those charged with Governance for the standalone
linancial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and deteeting
frauds and other irregularities; selection and application of appropriate aceounting policies; making
Judgments and estimates that are rcasonable and prudent; and design, implementation and
maintenance of adequate intemal financial controls, that were operating effectively for ensuring the
accuracy and completencss of the accounting records; relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related 1o going concermn and
using the going concern basis of accounting unless management cither intends to liguidate the
company or to cease operations, or has no realistic altermative but 1o do so,

The Board of Directors are also responsible for oversceing the Company’s financial reporting
Process.




YASH OPTICS & LENS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED MARCIH 31, 2022

Current Tax:-

The company has provided current tax as per provisions of the Income Tax Act, 1961 amounting to
Rs. 23,419.68/- (Rs in *000),

3. Auditors’ Remuneration (excluding Goods & Service Tax) has been classified as under:
Rs in 0005

Year ended | Year ended |

Particulars March 31, 2022 | March 31, 2021
Rs. Rs. e
[Swwtory Audit 37556 13500

4. Earnings Per Share (EPS)

The basic and diluted carnings per equity share are computed by dividing the net profit attributable to
the equity shareholders for the year by the weighted average number of equity shares outstanding
during the reporting period. The EPS is calculated as under:

Rs
Year ended | Year ended
Paiticiits March 31, | March 31,
ol 2022 2021
Rs. | Rs.
Net Profit lﬁcrnx (Rs.) 6,78.50,684 | [}2 95 557
WL l}h!l.,d av erage number u_!‘ _L__qmty shares. (In Nos.) | 10,000, 10, [’i{}til =
Mominal 'erilIL of shares {In Rs.) 10 10
Earmnfrs pu r share [anuc & Dlluied} [In Rs. } R ﬁTBS_ﬂ'? s |

3. Additional Information pursuant to the provision of Part 11 of Schedule III of the Companics
Act, 2013

i.  Raw materials and Component Consumed:

S—— B itbbinkitindinin S — - S————— == I{S I]t l]““,
[ Particulars Year ended | Year ended |
March 31, 2022 March 31, 2021
=——— B2 ooz Laiieli TIEEEs N Sy : L
[ Uinprocessed lenses 66237 .43 -
ii.  Finished Goods: Cost of Traded Goods
St s i LN Bt R LR Rs in 000°s
Particulars Year ended | Year ended
March 31, 2022 March 31, 2021
Li e = == Rs —— " '.{5
Processed ECHSLS____ ) [ 4{]*)2| 89 1[]127"?9 53

= _.—-




Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Company financial statements
are free from material misstatement, whether due to fraud or error. and to issuc an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guaraniee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
cxists.

Misstaterents can arise from fraud or error and are considered material if, individually or mn the
aggresate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone financial statements,

As part of an audil in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Company financial statements,
whether due to fraud or error, design and perform audit procedures responsive 1o those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial control system in place and the operating effectiveness of such controls.

o [Livaluate the appropriatencss of accounting policies used and the reasonablencss of accounting
cstimates and related disclosures made by the management.

e Conclude on the appropriateness of Management’s use of the going concern basis of accounting
and, based on the audit cvidence obtained, whether a material uncertainty cxists related 1w
events or conditions that may cast significant doubt on the entity’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modily our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the entity to cease to continue as a going
concern.

o Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achicves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that individually
ar in aggregate makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work and (i) to evaluate the effect of ant identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other matters, the planncd
scope and timing of the audit and significant audit findings, including any significant deficiencics in
internal control that we identify during our audit. ;




YASH OPTICS & LENS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED MARCH

1,2022

(k) Provisions and Confingent Liabilities

The Company creates a provision when there is a present obligation as a result of a past event that
prabably requires an outflow of resources and a reliable estimate can be made of the amount of the
obligation,

A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. Where there is a possible
obligation or a present ubllg,ai.mn in respect of which the likelihood of cutflow of resources is remote,
no provigion or disclosure is made.

(h  Sharc issuc expenses

Share issue expenses are charged to the Revenue Reserve Account in the year in which they are

incurred.

B. NOTES TO THE FINANCIAL STATEMENTS

1. Commitments and Contingent Liabilities:

i. Contingent Liabilities:

Sr.

an

| Remarks, if

2. Taxes on Income:

Types March | March
31,2022 | 2021 any

|Rs.  |Rs. |
_( ontingent LmhlllllL!h
Claims against the company not acknowledged as 7
debt 2 .
Guarantees ¢ NIL | .
Other money for which company is r.:1:nnt|ngt.tntlg,.r NIL T
fiable = o
C ﬂnl_:l_l}!!l_‘l‘lﬂl‘ll& 1
Estimated amount of contracts remaining to be NIL| 3
executed on capital account and not provided. i
Uncalled liability on shares and other investments NIL |
| partly paid e e . 4 e T
U!hu Lmnmummm NIL

The company has recognised the deferved tax liability of Rs.293.45/- (Rs in *000) for the current year
as per provisions of AS-22,

k\/’




We also provide those charged with govemnance with a statement that we have complicd with
relevant cthical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance m the audit of the Company financial statements of the current period
and arc therefore the key audit matters, We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benclits of
such communication.

Report on Other Legal and Regulatory Requirements

. Pursuant to the Companies (Auditor's Report) Order, 2020 ("the Order”), issued by the
Central Government of India in terms of sub-section (11) af Section 143 of the Companics
Act, 2013 (the “Act™), we give in the Annexure a statement on the matters specified in
paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that,
{a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
financial information,

{b) In our opinion, proper books of account as required by law maintained by the Company
have been kept so far as it appears from our examination of those books and records.

{c) The Balance Sheet, Statement of Profit and Loss, the
Cash Flow Stalement dealt with by this Report are in agreement with the relevant books
of account maintained by the company including relevant records relating to the
preparation of the finaneial information.

{(d) In our opinion, the aforesaid Company financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companics
{Account) Rules, 2015 as amended.

fe) On the basis of the written representations received from the directors as on 31st March,
2022 taken on record by the Board of Directors. none of the directors are disqualified as
on 31st March, 2022 from being appointed as a director in terms section 164 (2) of the
Companics Act, 2013,

(£} Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the
year is less than Rs.25 Crores, the Company is exempted from getting an audit opinion
with respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls vide Notification No
G.5.R. 583(E) dated June 13, 2017.

(g} With respost to the other matters to be insluded in the Auditor’s Pepert in asserdanes
with the requirements of section 197(16) of the Act as amended.

e
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YASH OPTICS & LENS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED MARCII 31,2022

qs¥

(iii) Other Income
The Company recognizes income on accrual basis. However, where the ultimate collection of
the same lacks reasomable certainty, revenue recognition is postponed to the extent of
uncertainty

(iy Borrowing Costs
Borrowing costs are recognised as expenses in the period in which they are incurred and debited
to profit & loss account. Borrowing costs on specific borrowings related to capital assets are
capitalized to the respective qualifying asset till the time assets are ready to put o use.

(j} Taxes on Income

Deferred Tax

Tax expenses comptises of current and deferred tax. Deferred income taxes reflects the impact of
current vear timing differences between taxable income and accounting income for the year and
reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at
the balance sheet date. Deferred tax assets and deferred tax liabilities are offset, if a legally
enforceable right exists to set off current tax assets against current tax liabilities and the deferred tax
assets and deferred tax liabilities relate to the taxes on income levied by same governing taxation
laws. Delerred tax assets are recognised only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be
realised. In situations where the company has unabsorbed depreciation or carry forward tax losses, all
deferred tax assets are recognised only if there is virtual certainty supported by convincing evidence
that they can be realised against future taxable profits.

At each balance sheet date the Company re-assesses unrecognised deferred tax assets. It recognizes
unrecognized deferred tax assets to the extent that it has become reasonably certain or virtually
certain, as the case may be that sufficient future taxable income will be available against which such
deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The company
writes-down the carrying amount of a deferred tax asset to the extent that it is no longer reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will be available
against which deferred tax asset can be realised. Any such write-down is reversed to the extent that it
becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable
meome will be available.

Current Tax

Cutrent income tax is measured at the amount expected to be paid to the tax authorities in accordance
with the Income-tax Aet, 1961 enacted in India.

L




In our opinion and to the best of our information and according to the explanation given
to us, the remuneration paid by the Company to its dircctors during the year is in
accordance with the provisions of the seetion 197 of the Act.

{(h) With respect to the matters to be included in the Auditors Report in accordance with
Rulel] of the Companies (Audit and Auditors) Rules, 2014, In our opinion and to the
best of our information and according to the cxplanations given 1o us:

i. The Company has disclosed the impact of pending litigations on its financial
performance in its standalone financial statements as at 21% March, 2022,

ii.  The Company did not have any long-term contracts including derivative contracts as at
31* March, 2022,

iit.  There has been no delay in transferring amounts, required 1o be ransferred, o Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (cither from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, dircetly or
indirectly lend or invest in other persons or entitics identified in any manner
whatsoever by or on behall of the Company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{(b) The Management has represented, that, to the best of its knowledge and beliet, no
funds (which arc material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Partics™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entitics identified in any manner whatsoever by or on behall of the Funding Party
(Ultimate Beneficiaries™) or provide any guarantee, security or the like on behall of
the Ultimate Beneficiaries.

{(¢)Based on such audit procedures that we have considered reasonable and appropriate in
the circumstances, nothing has come to our notices that has caused us to believe that
the representation under sub-clause (a) and (b) contain any material misstatement,

For Chhogmal & Co
Chartered Accountants
Firm Registration Number: 101826W
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Chintan Shah \
Place: Mumbai Partner
Membership Nu
Date:26/09/2022 UDIN: 22107490AZTTRV6294
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YASH OPTICS & LENS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED MARCH 31, 2022

(e} Inventories

Inventories are valued at lower of cost and net realiazable value

(z)

Raw materials and consumables

Cost includes cost of purchase and other costs incurred in bringing the inventories to their present
location and condition.

Work-in-progress and finished goods

Cost includes cost of direct material. Labour, other direct cost (including variable cost and a
proportion of fixed manufacturing overheads allocated based on the normal operating capacity but

excluding borrowing cost

Net realizable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and estimated costs necessary to make the sal,

Traded goods
Cost includes cost of purchase and other costs incurred in bringing the inventories to their present

location and conditions,

Staff benefits

(i) Short Term Employee Benefits

All short term employee benefits are accounted on undiscounted basis during the accounting period
based on services rendered by employees.

(ii) Defined Benefit Plan

(h)

Employee's retirement benefit is recognized as expenses in the profit and loss account for the year in
which the employee has rendered services.

Revenue Recognition
Reverue is recognized to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured.

Sale of goods- Revenue is recognized when the significant risks and rewards of ownership of the
goods has passed to the buyer.

(i) Domestic Sales

Domestic Sales are recognized, on dispatch from the point of sale.

{ii) Export Sales
It 13 usually recognised based on the shipped-on board date as per the bill of lading




The Annexure “A” referred to in Independent Auditors’ Report to the members of the Company on
the standalone financial statements for the period ended 31 March 2022, we report that;

1. &
b,
(o5
d.
e

2. a
b.

3.

4.

5.

6.

(A) The Company has maintained proper records. showing full particulars including
quantitative details and situation of Property, Plant and Equipment.

{(B)The Company has maintained proper records, showing full particulars of Intangible
HAsset.

Property, Plant and Equipment have been physically verified by the management
accordance with regular programmed of verification at reasonable mtervals which, in our
opinion is reasonable having regard to the size of the company and the nature of its assels.
According to the information and explanation given 1o us, no material discrepancies were
noticed on such verification,

According to the mformation and explanation given to us and based on our examination of
the records, as the company does not hold any immovable properties reporting under
clause 3{i)(c) 15 not applicable.

The Company has not revalued its Property, Plant and Equipment (including Right of Use
assels) or intangible assets or both during the vear.Accordingly, the provisions of clause
3(1)(d) of the Order are not applicable to the Company.

According to the information and explanation given te us by the management, no
proceedings have been initiated or are pending as at 317 March.2022 for helding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) as
amended, and rules made there under. Accordingly, the provisions of clause 3(1)(¢) ol the
Order are not applicable to the Company,

The mventory of traded goods, finished goods, raw materials, components, stores, and
spare parts except those lying with third partics, and in transit, has been physically verificd
by the management at the yearend, the frequency of physical verilication needs 1o be
increased. No discrepancies exceeding 10% or more in aggregate for each class of
inventory were noticed on physical verification of inventories as compared to book
records.

The does not have any working capital Timit from banks or financial institutions on the
basis of sccurity of company immovable property and promoters personal assets, hence,
reporting under clause 3(i)b) is not applicable,

According to the information and explanation given to us, has not invested in or provided
any guarantee or security or granted any loans or advances in the nature of loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or any other partics.
Henee, reporting under clause 3(ui)(a to ) of the Order 15 not applicable,

In our opinion and according to the information and explanation given to us, the company
has complied to the exient applicable with respect of loans, investments, guarantecs and
security covered under the provisions of section 185 and 186 of the Companies Act
201 3. The Company has not provided any loans, guarantees and security during the year.

According to the information and explanation given to us, the schedule of repayment of
principal and pavment of interest has been stipulated and the repayments or reecipts are

regular,

Aceording to the information and explanation given to us, no amount is overdue.




YASH OPTICS & LENS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED MARCEH 31, 2022

1. SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE FINANCIAL
STATEMENTS

A. SIGNIFICANT ACCOUNTING POLICIES:
(a) Basis of accounting and preparation of financial statements

These financial statements have been prepared to comply with the Generally Accepted Accounting
Principles in India (Indian GAAP), including the Accounting Standards notified under the relevant
provisions of the Companies Act, 20113, Accounting policies have been consistently applied except
where a newly issued accounting standard is initially adopted or a revision to an existing accounting
standard requites a change in the accounting policy hitherto in use. The management evaluates all
recently issued or revised accounting standards on an ongoing basis. The financial statements have
been prepared under historical cost convention on an accrual basis. The financial statements are
presented in Indian rupees rounded off to the nearest rupees in thousands.

(b} Use of Estimates

The preparation of the financial statements in conformity with generally accepted accounting
principles requires management o make estimates and assumptions that affect the reported amounts
af assets and hiabilities, disclosure of contingent liabilitics as at the date of financial statements and
the reported amounts of revenues and expenses during the reporting period. Key estimates include
estimates of useful life of assets, income taxes, future obligations under employee retirement benefit
plans ete. Actual results could differ from those estimates. Any revision to accounting estimates will
he recognised prospectively in the future periods.

(¢) Property, Plant and Equipment and Depreciation

(i)  Property, Plant and Equipment are carried at cost less depreciation, amortization and imparment
losses. if any. The cost of Property. Plant and Equipment includes inward freight, dutics. taxes,
interest on horrowings attributable to acquisition of qualifying all assets up to the date of
commissioning of the assets and other incidental expenses incurred up to that date.

(it} The Depreciation is provided on Property. Plant and Equipment other than Land & Intangible
Assets as under:

For assets acquired upto March 21 — WDV method
For assets acquired from April 21 onwards — SLM method
As prescribe in Schedule I1 of the Companies Act 201 3

except the assels costing upto Rs. 10,000/ cach are depreciated fully in the year of purchase. The

depreciation is provided pro rata for the period for which the Property, Plant and Equipment arg
used,

(d) Forcign Currency Transactions
Transactions in foreign currencies are accounted at exchange rates prevalent on the date of the
transaction. Foreign currency monetary assets and liabilitics at the vearend are translated using the

exchange rates pmv&il_éjlg:'ii'f'i:ﬁhﬁl_ld of the year. All exchange gains/losses are credited / debited to
the profit and loss agcount. A e
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10,

11.

12.

According to the information and explanation given to us, no loans fallen due during the
year, has been renewed or extended or no fresh loans have been granted to settle the
overdue of existing loans given to the same partics.

In our opinion and according to the information and explanation given to us, the company
has complied to the extent applicable with respeet of loans, investments, guarantees and
sccurity covered under the provisions of section 185 and 186 of the Companics Act
2013.The Company has not provided any loans, guarantecs and security during the year.

In our opinion and according to the information and explanation given to us, no deposits or
amounts which are deemed to be deposit have been accepted by the Company within the
meaning of directives issued by RBI (Rescrve Bank of India) and Section 73 to 76 or any
other relevant provisions of the Act and rules framed there under,

According to information and explanations given to us and on the basis of our
examinations of the records, the Company is generally regular in depositing undisputed
statutory dues including Provident Fund, Employces State Insurance, Income Tax, Wealth
Tax, Custom Duty, Cess, Excise Duty, Goods and Service Tax and other material statutory
dues have been deposited regularly during the year with the appropriate authoritics.
According to the records of the Company and information and explanations given to us
there were no arrears of undisputed outstanding-statutory dues as at 3 1st March, 2022 for a
period of more than six months from the date they became payable,

b. According to information and explanations given to us and on the basis of our examinations

(@)

of the records of the company, there are no disputed amounts payable in respect of Goods
and Service Tax, Sales Tax and Excise Duty, hence reporting under clause 3(xi)(b) is not
applicable.

According to the information and explanation given to us, there were no transactivn not
recorded in the books of accounts have been surrender or disclosed as ncome during the
year in the tax assessment under the Income Tax Act, 1961(43 of 1961), Accordingly. the
provision of clause 3(viii) of the order is not apphicable to the Company.

Based on our audit procedures and on the basis of information and explanations given to
ug, we are of the opinion that the Company has not defaulted in the repayment of loans or
other borrowings or in the repayment of interest thereon 1o the lenders. Accordingly, the
provisions of clause 3(ix) of the order is not applicable to the Company.

(b) On the basis of nformation and explanations given to us, the Company has not been

declared as willul defaulter by any bank or financial institution or other lender.

{c) In our opinion and according to the information and explanations given to us, the Company

has not taken term loan during the year and henee the provisions of clavse 3ix)(¢) of the
Order 1s not applicable to the Company.

(d) On an overall examination of the standalonc financial statements, in our opinion the

Company has not utilized funds raised on short term basis for long term purposes.




COMPANY

{Rs. in thousands)
CEECT
i far
wvarianc | varianc
Ratio Analysis Mumerator 31-Mar-22 31-Mar-21 Danominator 31-Mar-22 31-Mar-21 | 31-Mar-22 | 31-Mar-21 & e |
1 |Current Ratio Currant Assets Current Liabilitles
Inventaries 10505419 BA318. 21 |Creditors: for aoods and services FORA2 .09 14348 76
Sundry Debbors 73985.53 A0B50.95)Shoet term loans = -
Cash and Bank balances 1213219 BEE3.59 | Bank Ohverdraf - - i
Recslvabios/Accruals = - |Cash Credit 5 3 =4
Loans and Advances 4244.24 208333 10utstznding Expenses 1289.11 1750.79 w
|Disposatie Investments - = " iProvision for taxation 1919.68 70,54 =
Aoy other cucrent assets 162220 £077 38 {Proposed dividend - - =
ncliames Mvidend i = m =
Anv ather current labdlities 50EE. 79 219469 1 4
1 a
19,90,82,350 | 12.02,23,448 | 890,359,671 | 1,83.63,175 2.24 | ess | eom &
2 |Deebt Equity Ratio Total Liabilities Sharhaolder's Equity 1 =
Total Outside Lizbilities 132505.55 FEO4E, 17 | Tota! Sharehoidars Eavity 110175.47 42324.79 1.20 1.87 | -36% m
0
| | i m
3 Debt Service Coverage Ratio Met Operating Income | _n,n__...n Service o
fént Profit after tax & non-cash THE4D0.45 16007.67 | Current Debt Cbtigation {Intarst 487163 4B62.99 m
cperating expences like + Instatiments) 2
cepreciation and other 186,18 328 | 1w HHEL g
| aroctizations + Interdst+otber LU
acfustments [ike loss on sale of f e}
1 fiwon aconfc obe 5 u"_.ﬂu .
4 |Return on Equity Ratio Profit for the period Avg. Shareholders Equity
Wet Profit after texes - 6BFE50.68 10295.56 |[Beginning sharehalders' equity + FTE250.13 aF17r.01
preferance dividend {if amy) Enging sharehoiders’ equity) + 2 0.59 0.28 | 221%
5 |Inventory Turnover Ratio Cost of Goods sold Average Inventory
(Opening Stock + Purchaszes) - 50509.72 0.00 ([ Opaning Stock + Closing B3706.20 55483.09 0,60 < ey
Closing Stock Stock)(2 : 2
& Trade Receivables Turnover Met Credit Sales Average Trade Receivables
Ratio
Cerdit Sales 297502.60 149622.40 | Beginning Trade Receivables + SE420.24 4005814 509 374 T
Ending Trade Receivadtes) / 2 : 3
7 |Trade Payables Turnover Ratio Total Purchases Average Trade Payables
Annual Met Credit Purchases 81712.28 115949.76 |{Beginning Trade Payabies + 47094.43 13329.00 1.74 g70 | agw
Ending Trade Pavables) {2 : ;
B |Met Capital Turnover Ratio Mek Sales Average Working Capital
Tarel Sales - Seles Return 19780907 14962240 Current Aggets - Currast 10784168 100762.98 1.76 1.48 s
Liabulities ¥ :
& IMet Profit Ratio Net Profit Met Sales
Frofit After Tax GFE50.68 10295.56 | Salas 287809.0F 149622.40 23% T 231
10 [Return on Capital employed EBIT Capital Employved
Profit before Interest ‘and Taxes BGRESZ. 18 9998.32 | Total Assets - Current Lizbilities 153641.35 102825.40 0.56 o0 | ason
| 11 [Return on Investment Return/Profit/Earninags . 0| Investment - o . o
_ 4
! i
iote: The formulas are-as per Guidance Mote on Division I - Non Ind & chedule III to the Companies Act, 2013 and Financial !w:u.—.ml. Study Module.
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14.

15

186.

(e} Based on our audit procedures and on the basis of information and explanations given 1o us,

the Company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint venture. Accordingly, the provisions
of clause 3(ix){e) of the Order is not apphicable 1o the Company.

() Based on our audit procedures and on the basis of information and explanations given to us,

during the year the Company has not raised any funds on the pledge of securities held in
its subsidiarics, joint venture and associates. Accordingly, the provisions of clause
3(ix)(D) of the Order is not applicable to the Company.

(a)In our epinion and aceording to the information and explanation given to us, the company
has not raised any money by way of initial public offer or further public offer and
(including debt instruments) during the year. Accordingly, the provisions of ¢lause 3(xMa)
of the Order is not applicable to the Company.

(b) According to the information and explanation given to us and based on our examination
of the records of the Company, the company has not made any preferential allotment or
private placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year or recent past. Accordingly, the provisions of clause 3(x)(b)
of the Order is not applicable to the Company.

(a) During the course of our examination of the books and records of the Company, carricd
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, we have neither come across any
instance of fraud on or by the Company, its officers or employees, noticed or reported
during the period, nor have we been informed of such case by the management.

(b) During the year, no report under sub-section (12) of section 143 of the Companics Act
has been filed by us in Form ADT-4 as prescribed under rule 13 of Companies {Audit
and Auditors) Rules, 2014 with the Central Government.

(¢)Based on our audit procedure performed and according to the information ani
explanation given to us, no whistle blower complaints received during the year by the
Company. Accordingly, the provisions of clause 3(xi)(¢) of the Order is not applicable to
the Company.

According to the information and explanation given o us, sub clause (a), (b), (¢) of clausc
(xii) of Paragraph 3 of the Companics (Auditor’s Report) Order, 2020 in respect of the
provisions of any Special Statute applicable to Nidhi Companies as specified in the Nidhi
Rules, 2014 are not applicable to the Company.

According to the information and explanation given to us and based on our examination of
the records of the company, all the transactions with related parties are in compliance with
section 177 and 188 of the Companies Act, 2013 and all the details have been disclosed in
the financial statements as per Accounting Standard-18. (Refer Note No 25 to the
standalone financial slatements).




Mote 25 : Disclosure as required by Para 20 of Accounting Standard
of the Companies [(Accounting standard) Rules,

CIM :

2006:-

Mames of related parties and description of relationship :

-AS 18 "Related Parties™

Relevant Para of the CARD 2020 - 3(xiii)

Sr. No. Name Relation

| 1 Bhumika [} Doshi Relative of Direckor
2 Falpa Chirag Doshi Eelative of Dirsctor 7]
3 Dvarmercdra M Droshe Director
4 Dharmendra 3 Dosh HUF | Related to Director
5 Chirag Dushi Director
& Chirag, Doshi Huf Related to Director
7 Tarun Dashi Director 3
5 Yash Doshs Relative of Director

[ & | Hishe Deshi |Retative of Directar
10, | Manbarlal Doshi Relative of Direcior =
11 Yazh Enterprize Enterprises over which KMP are 2ble to exergise significant influend

. = Vash Lenses Enterprises over which KMP are gble to exercise significant influend
13 | Tanwm Doshi HUF Related to Director X —
14 Manharlal Doshi HUF Related to Director
15 Yash Optics Enterprises over which KMP are 2ble to exercise significant influeng

Transactions with related parties for the year ended Ma rch 31, 2022

Mot applicable to small company

(Rs. in tho nds
Accepted

S5r. No. |Particulars Interest Expenses Salary Expenses Director's Remuneration Commission Lean Repaid Loan

021-22 | 2020-21 2021-22 2030-21 2021-22 2020-21 2021-22 | 2020-21 2021-22 2020-21 2031-22 [ 2020-21

i Bhumiks D Doshi 527.06 - 784.10 BO5.00 - . - . 874,35 - - -
2 Chirag Dashi = | 97.33 - - BA00.00 3350.00 . - F20.91 2487 .60 72091 2400.00
3 Diharmendra b Doshe 1797.58 1974.00 - - 400,00 3350.00 230,58 = 46172.76 4725.95 70000 S00.00

4 Dharmendea M Doshi HLUF 458.90 40%.00 - = - - J = F03.01 2415.23 300.00 -
5 Jalpa Chirag Doshi 317.62 694,80 784,10 S05.00 c = - = 038585 42 69| 115000 300.00
& Manharlal Dozt HUF 311.43 - x - - - - - B0.28 19,77 - 103000
7 Tarun Droshi 254.40 58.13 - - 240000 . = = 5174.68 53,77 145,72 4800.00

& Tarun Doshi HUF :m,I_ I57.50 . - . < e = 1806.32 3138.19 - B
g Yash Daoshi uum.mu_ 168.25 1033.70 720.00 = - - - 50001 55.63 200.00 650.00

10 |Misha Doshi = . - 800.50 - - . : i - . .

Ty Manharlal Dosin - 2B0.00 = - = - B35.54 400,50 =, 659,356 - =
4007.27 3659.02 2601.90] 2330.00 25200.00] 6700.00] 230.58 0.00 24313.18 10769.82| 3216.63| 9650.00




.

18.

19.

20.

21.

22,

23,

24,

(a) The company does not meet requirements for intemnal audit laid down in Section |38 of

the Companies Act 2013 read with Rule 13 of Companies (Accounts) Rules, 2105 as
amended. Hence reporting under clause 3(xiv) is not applicable to the company.

According to the information and explanation given to us. the company has not entered
into any non-cash transactions prescribed under scction 192 of the Act during the penod
with directors or persons connected with them.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934 and thus sub clause (a), (b), (¢) and (djof Order is not applicable.

The Company has not incurred cash losses during the financial year cover by our audit and
in the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year,
accordingly, reporting under clause (xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilitics, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on ouwr
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilitics existing
at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date, We, however, state that this is not an assurance as to the future
viahility of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilitics falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due,

The company docs not have a) net worth of five hundred crore of more or b} tumoyer {E[ﬂv. .
rupees one thousand crore of more or ¢) net profit of rupees five crore of more! Henek,™™ 'm{(‘f*”g
CSR provision specified under Section [35(1) of the Companies Aet, 2013 read with the
Companies (CSR Policy) Rules 2014 are not applicable. Consequently, reporting under
elause 3(xx) is not applicable to the company.
The requirement to report on ¢lause 3(xxi) of the Order 15 not applicable in respect of
Standalone Financial Statements.
For Chhogmal & Co.
Chartered Accountants
Firm Registration Number;
P
ijﬂ{’ﬂﬁﬂ\
Chintan Shah
Place: Mumbai Partner
Membership Number: 1
Date:26/09/2022 UDIN: 22107490AZTTRY 6294



Note 22 : Depreciation and amortised cost

{Rs. in thousands)

st Particulars 2021-22 2020-21
1 |Provision for Depreciation T 6118.14 849.12
| [Total _6118.14 849.12
Note 23 : Other expenses (Rs. in thousands)
:; Particulars 2021-22 2020-21
1 | Rates & Taxes 734.45 39.20
2 Audit Fees (Refer Note: 23.1) 375.50 135.00
3 | Bokerage 33.00 #
4 Business Promotion Expenses 1375.95 =
5 Petrol Expenses 970.53 124.57
& Comission 5961.32 IT12.21
7 Computer Expenses . 247 .25 5
8 Freight & Handling charges i 827.13 1842.6%9
2] Electricity Charges 671.19 486.37
10 | GST Paid 870.03 "
11 | Insurance 531.67 523.54
12 | Conveyance expenses 614.29 1411.49
13 | Rent 5356.43 2805.42
14 | Legal & Professional Fees 958.32 184.00
15 | Repair & Maintanence S381.53 145.59
16 | Office expenses 867.69 577.28
17 | Miscellaneous expenses 1126.27 1117.54
18 | Packing Expenses 3288.50 744.18
19 | Printing & stationery EOR2.32 248 .88
20 | Telephone Expense 3B8.26 -
21 | Tours & Travels 327.50 -
23 | Interest on Income Tax 40.44
|24 | Balance written off 35733 38.50
i Total 38286.89 12136.44
23.1 Auditor's remuneration 3 : {Rs. in thousands)
o Particulars 2021-22 | 2020-21
1|Audit Fees 375.50 135.00
Total 375.50 135.00
_23.6 Corporate social responsibility (CSR) Relevant CARO 2020 3(xx) {Rs. in thousands}
5;' Particulars 2021-22 2020-21
1 |amount reguired to be spent by the company during the year - =
7 |Amount of expenditure incurred - -
3 |Shortfall at the end of the year - -
4 |Total of previous years shortfall - -
Total - =
=y
23.6.1 0Other disclosures ;ﬁn NS 235,
a Reason for shortfall }:"‘f Hﬂ“‘i?ﬁ
b Mature of CSR activities A
¢ Details of related party transactions * : |
d YWREre 3 provision 15 made witn respect 1o d naDincy INCUrrea oy encering into a ]
contractual obligation, the movements in the provision during the year chould be
chnwn eanaratmlo d g
+ @, contribLtion toa trust controlizd by the company 10 relation to CSR expenditure as per reletant, s

Standard,

Note 24 : Earning per share

ol

{Amount in Rs.) _

g 5:‘ Particulars 2021-22 2020-21
R
A rr""”*\.g;} et profit after tax (In Rs.) 6,78,50,684 1,02,95,557
3‘_* & :—; . @l\Weighted average number of equity shares (I Na.} 10,000 10,000
A : L rning per share (face value of Rs.10/-fully paid) " 6,785.07 1,029.56 |
AZ, LAt T2 - e :
N T Y



~YASH-

OPTICS & LENS

To,

The Members of

YASH OPTICS & LENS PRIVATE LIMITED

1st Floor, Unit 70A, Kandiwali Industrial Estate, Charkop, Kandivali West, Mumbai City MH
400067 India.

Your Directors have pleasure in presenting the Annual Report of your Company together with the
Audited Statement of Accounts and the Auditors’ Report of your company for the financial year
ended, 31st March, 2022,

1 Y AND LIGH
(Amount in Thousands)
Particulars Current year Previous Year j
Revenue from Operations  297809.07 149622.40
Other Income | 967.91 186.40
Total ~ 298776.98 149808.80
Less: Other Operating & Non-Operating Expenses 1959_35.3? 128403.63

Profit/loss before Depreciation, Finance Costs, 21405.17

Exceptional items and Tax Expense =i 1
Less: Depreciation/ Amortization/ Impairment ' 6118.14 849.12
Profit /loss before Finance Costs, Exceptional items 20556.05

102840.61

and Tax Expense 95_?22'47
Less: Finance Costs 5158.66 5046.26
:;:f;f‘s;flnss before Exceptional items and Tax 9_.1.563.31 15509.79 |
Add/(less): Exceptional items & 648.48
Profit floss before Tax Expense 91563.81 14861.31
Less: Tax Expense Current Tax 23419.68 4570.94
Deferred Tax (293.45) (5.18)
Profit /loss for the year 67850.68 10295.56
RANSF ESERV N TER F N 134 1) OF E COMPANIES A
2013

The Company has generated gross income of Rs, 297809.07/- (Amount in thousands) from its
operations during the current financial year and has generated gross income of Rs. 149622.40/-
(Amount in thousands) in the previous financial year. The Company has earned a profit of Rs.
67850.68/- (Amount in thousands) during the current financial year which was carried forward to
as Surplus of Profit and Loss A/c, other than this there was no transfer to reserves and surplus
during the year.

- YASH OPTICS & LENS PVT. LTD.

; e~
70/A, Govt, Industrial Estate, Near Ganesh Nagar, Charkop, Kandivali (W), Mumbai - 400067, India
Tel: 091 BESS0 60008 / 91373 74564, Email: yealpl@gmail.com, CIM - U3610TMH2010

www.yashopticsandlens.com



Note 19 : Change in inventories

(Rs. in thousands)

rﬁ; particulars 2021-22 2020-21
1 in inv r ini goods
Opening stock 2
Closing stock 5 )
sub total (a) 0.00 0.00
2 |changes in inventories of work-in-proaress
Opening stock #
Closing stock . =t
sub total (b) 0.00 0.00

— |Total . 0.00 0.00

Note 20 : Employment benefit expenses E (Rs. in thousands)

[ rs.lz Particulars 2021-22 2020-21
1|Salary & Bonus 22091.49 6644 93
7| Director's Remuneration 25200.00 £700.00
3| Gratuity Expenses 1254.61 642.72
4| Employment Contributions {note: 20.1) 338.83 -
5|Staff & Welfare Expenses 1605244 e

~ Total 50490.17 13987.66

* Considered as Related Party Transaction,

20.1 Employment Contributions

Refer to note no. 25 f

or related party disclosure.

{Amount in Rs.)

rﬁ: particulars 2021-22 2020-21
1|Employees Pension Schame 120.44 -
2|Employees Deposit Link Insurance 10.10 -
3|Employer’s PF Contribution 55.54 -
4|Employer's ESIC Contribution 715 s
5|Employer's ESIC Expenses 127.13 -
&|EPF Administrative Charges 10.07 -
7| Labour Welfare Fund 4,40 =

Total 338.83 L
Nota 21 : Financial cost . (Rs, in thousands)

::' particulars 2021-22 2020-21
[T 1i]Bank Charges 287.03 183.28
_2|Interest To Directors & Related Parties 4871.63 4862.59]
Total 5158.66 5046.26

* Considered as Related Party Transa

ction. Refer to note no. 25 for related party disclosure.



ME NG F B IREC

The following Meetings of the Board of Directors were held during the Financial Year 2021-22:

| Sr No. Date of Meeting Board Strength | No. of Directors Present |
1 24/05/2021 i 3
2 04/09/2021 ) 3 3
3 09/11/2021 3 3
4 10/03/2022 1 3 3
RD EVALUATI

The provision of section 134(3)(p) relating to board evaluation Is not applicable on the company.
AR LA F PLOYEE
Provision related to the particulars of the employees employed by the company falling within
Saection 197 read with Rule 5 of the Companies (Appointment and Remuneration of Managerial
personnel) Rules, 2014 is not applicable to the Company.
IR RS’ RESPONSIBIL TATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company
confirms that-

(a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) The directors had celected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the company at the end of the financial year and of the profit and
loss of the company for that period;

(c¢) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) Company being an listed/unlisted company, the said para is applicable and complied
accordingly / not applicable.

(f) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

R I I ONTR
As per amended exemption notification for the private company under section 462 of the

Companies Act 2013, there is no as such obligation on the Company to setup an Internal
Financial Control system in the company.

REPORTING OF FRAUDS BY AUDITORS

For the Financial year 2021-22, the Statutory Auditor has not reported any instances of frauds
committed in the Company by its Officers or Employees.

FO T T SUBSIDIA N NTURES IATE COMPANY

Company does not have any Subsidiary, Joint venture or Associate Company. i



YASH OPTICS & LENS PRIVATE LIMITED
U26101MH2010PTC205889
MNotes Forming Part of Statement of Profit & Loss

Note 16 : Revenue from operations

{Rs. in thousands)

ol Particulars 2021-22 2020-21
1 |Sales of products (refer sub note 16.1) 297502.60 149622.40
2 |Other operating Income 306.47 =]
Total 297809.07 149622.40)|
16.1 Sale of products (Rs. in thousands)
o Particulars 2021-22 2020-21
1 |sales - manufactured goods 206857.58 -

2 |Sales - Traded goods _50645.02 149622.40
B Total 297502.60 149622.40]
Note 17 : Other income {(Rs. in thousands) _

::. particulars 2021-22 2020-21 )

1 |Interest on FD 73.04 12.19
2 |Exchange Gain Difference 437.81 174.21
3 |HDFC Reward Point Vouchers 370.55 -
4 |Discounts & Rebate ___B6.52 E
Total 967.21 186.40
Note 18 : Cost of material consumed ) {Rs. in thousands)
hsl:_ Particulars 202122 | 2020-21
1 |Cost of materials consumed: 66237.43) 0.00
{refer sub note 18.1)
Total 66237.43 0.00
18.1 Cost of materials consumed - {Rs. in thousands)
:;' Particulars 2021-22 2020-21
1 |Consumption of raw material
Opening stock - -
Add :- purchase during the year 81712.28 o
g1712.28 -
Less :- Closing stock 31202.50 -
50509.72 2 o]
2 |Labour Charges
Wages 4580.97 = -
3 E!m!a:r.b‘laﬂufan:MEﬂq_.Ex.sz-a_nsqs,_Exf;ludi.ngg_?Lreg'ﬁtEu
Carriege Inward g77.91 -
Consumable Expenses 171,00 =
Custom Duty 2.70 -
Electricity Expenses 716423 £
Factory Expenses 747.55 -
Factory Rent 1944.00 -
Godown Rent 225.00 i
Transport Charges 14.35 -
11146.74 -
Total (14+42+3) 66237.43 el
N:s:ta 18A : Cost of goods traded {Rs. in thousands)
H: Particulars 2021-22 2020-21
1 |Opening stock FTENS BN 62318.21 48647.97
Add; Rﬂed goods ﬂf_/ﬁ;m,.:ﬂ——.f;?,ﬁ " 52455,32 115949.76
Less: -y fresy YN 73891.63 62318.21
Rt 40921.89 102279.53

I, o '-\_1 _;‘-?‘E N :--: " Q




applicable since 5 years period is
over

> the expenditure incurred on Research | NIL
and Development

(c) FOREIGN EXCHANGE EARNINGS AND OUTGO:
> The Foreign Exchange earned in terms | Foreign Exchange Earnings: Rs. 29078.13/-
of actual inflows during the year and | (Amount in Thousands)
the Foreign Exchange outgo during the | Foreign Exchange Expenditure: Rs. 393.57/-
year in terms of actual outflows (Amount in Thousands)

RISK MANAGEMENT

Risks are events, situations or circumstances which may lead to negative consequences on the
Company's businesses, Risk management is a structured approach to manage uncertainty. A
formal enterprise-wide approach to Risk Management is being adopted by the Company and key
risks will now be managed within a unitary framework. As a formal roll-out, all business divisions
and corporate functions will embrace Risk Management Policy and Guidelines and make use of
these in their decision making. Key business risks and their mitigation are considered in the
annual/strategic business plans and in periodic management reviews. The risk management
process in our multi-business, multi-site operations, over the period will become embedded into
the Company's business systems and processes, such that our responses to risks remain current
and dynamic.

ECHAN WHIST WE Y
The Company is not required to form such policy.
RE Y ACTI

There are no significant and material orders passed by the regulators or courts or Tribunals that
could impact the going concern status and operations of the company in future.

TATUTORY RS AN R T

M/s. Chhogmal & Co. LLP, Chartered Accountants, statutory auditors of the Company having
registration number 101826W hold office for year 2021-22. They being eligible, offer themselves
for re-appointment upto conclusion of next AGM. The Company has received a certificate from the
statutory auditors to the effect that their re-appointment, if made, would be within the limits
prescribed under the Act. The Board recommends ratification of their reappointment at the
ensuing Annual General Meeting.

SECRETARIAL AUDITORS

The Secretarial Audit is not applicable on the company as it is not covered under the provisions of
Section 204 of the Companies Act, 2013 and The Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014,

COST RECORDS

pursuant to Section 148 of the Companies Act, 2013 read with The Companies (Cost Records and
Audit) Amendment Rules, 2014, the cost audit records maintenance is not applicable on the
company,

CORP TE INSO Y RE TI10 ROCE ITIATE DER INSOLVENCY
D BANK Y CODE I
No such process initiated during the period under review under the Insolvency and Bankruptcy
Code, 2016 (IEICJ- e
AV ENS AN
Mot
¥ _:-'.--.a
o i




Note 13 : Cash and bank balances

{Rs. in thousands)

-H.".. Particulars 31st March, 2022 31ist March, 2021
1
1127.47 1592.81
Cash on Hand
Sub total (A) 1127.47 1593.81
2 an =
In Current Accounts B621.65 BETT.4T
in Deposit Accounts 23B3.07 313.30
Sub total (B) 11004.72 7290.77
Total[A + B ] 12132.19 BBE3.59

Note 14 : Short terms loans and advances

(Rs. in thousands)

5r.

No Particulars 31st March, 2022 31ist March, 2021
1 | Balance with Revenue Authaorities 1408 42 842,92
3 | Deposits for Other 17.67 :
4 | Loans and advances to staff 617.15 173.12
Total 2043.24 101604

Note 15 : Other Current Assets

{Rs. in thousands)

zmh. Particulars 31st March, 2022 31ist March, 2021
2 | Export benefit receivable 181.28 -
3 | Advance to Creditors 1240,02 5497527
4 | Prepaid Expenses 200.88 102.10
Total 1622.20 6077.38)|




YASH OPTICS & LENS PRIVATE LIMITED

U36101MH2010PTC205889
Balance Sheet as at 31st March, 2022

{Rs. in thousands)

F Note 31st March
Particulars No 3ist March 2022 2021 .
I. EQUITY AND LIABILITIES
(1) Sharcholder's funds
(a) Share capital 2 100.00 100.00
{b) Surplus 3 110075.47 4222479
{2} Non-current liabilities
{a) Long-term borrowings 4 40060.00 58500.00
(b) Deferrad tax liability (net) 8 209.07 -
(c) Provision for Gratuity 3196.81 2000.62
{3) Currcnt liabilities
(a) Trade nayables 5
(&) total citstanding dues of micro enterprises -
and small "|~"erpri595; and
(B) total vt standing dues of creditors other than 75842.09 14346.76
micro enterprises and small enterprises
(b} Sh{::rt—:'-'v_rm provisions 6 1418.22 555.78
{¢) Other current liabilities 7 7779.36 3460.64
Total [ 242681,02 121188.58
II.Asset:
(1) Non-cuirrent assets
(a) Prop: iy, plant and equipment and Intangible 4 9
(i) Pro sert, plant and equipment 43598.68 HBO.76
{b) Non-ci.:rent investments
(c) Lona t- 1 loans and advances 10 2201.00 1077.29
(d} Deffer:! tax assets (net) 0.00 84.37
{e) Other [ion Current assets
{2) Currc it assets
{a) Tnventuries 11 105094.19 62318.21
(b) Trade roceivables 12 759858.53 40850.95
(c) Cash ol cash equivalents 13 12132.19 8883.59|
{d} Short- orm lgans and advances 14 2043.24 1016.04
{e} Other rrent Assets 15 1622.19 6077.28
Total 242681.02 121188.58]
Significan! .~ counting policies 1
Notes refo - d to above form an integral part of the .24
Financial - lements.
As per our “oport of ewen _r,;a'ge
For Chhooinal & Ceiny » DRy S For and on Behaif of the Board
Charteret! .'-":,m!ntdﬂts B, FOR YASH OPTICS & 1 cxve
FRN: 1014 ,'-.-- , 1 =My Py -r:-"u'f-_'.-.
C }M 1 ,' 1"13[4' g:h' "i::.p‘ll r.l-al'*ﬂ' aee g:.:)_’ﬂ
4 DIREL [OR
Chintan ' :h it *_p Tarun M Doshi Chirag M Doshi
Partner i Director Director
M. No. 107400 DIn: 03067691 DIN: 07935498
UDIN: 220 190AZTTRVEZ294

Place: Muila

Date : 26-09-2022



YASH OPTICS & LENS PRIVATE LIMITED
U3s101MH2010PTCIO5889
Motes Forming Part of Balance Sheet

Note 11 : Long term loans and advances

{Rs. in thousands)

Sr. Particulars - -
I} it
2] Unsegured, considered good
Depaosits far Office Pramises 2201.00 1077.29
11} |Sther loans & advances =
I Total 2201.00 1077.29

Note 11 : Inventories*

{Rs. in thousands)

MM _ Particulars 31st March, 2022 | 31ist March, 2021

1 | Finished goods 73891.63 62318.21

2 | Raw material 31202.56 .00
#\alued at lower of cost and net realizable valus

Total 105094.19 [ 8.21

Note 12 : Trade receivables

(Rs. in thousands)

{i) Undisputed Trade receivables -considered doubtful

_WM. Particulars 31st March, 2022 31st March, 2021

1 ndi nths
a) Secured, considered good 5999.23 GRT3.23
b} Unsecured, considered goad
¢} Doubtful

2 | Others
a) Secured, considered good 6295030 33977.71
B} Unsecured, considerad good
¢} Doubtful
Total 75989.53 40850.95
Trade Receivables ageing schedule as at 31st March, 2022 (Rs. in thousands)

Outstanding for following periods from due date of payment
Particulars _Less than & months | 6 months -1 year 1-2 years 2-3 years Taotal

i) Undisputed Trade receivables -considered good 69990.30 5161.89 B37.34 - 75989.53

fii) Disputed trade receivables considered good

{iv) Disputed trade receivables considered doubtful




YASH OPTICS & LENS PRIVATE LIMITED
U36101MH2010PTC205889

Statement of Profit and Loss for the year ended 31st March, 2022

(Rs. in thousands)

Particulars s 2021 - 22 2020 - 21

Revenue from operations 16 297809.07 149622.40
Other income 17 967.91 186.40
Total Income 298776.98 149808.80
Expenses:
Cost of Material Consumed 18 66237.43 -
Cost of goods traded 184 40921.89 102279.53
Changes in mvenl.un_es of finished goods, work-in- 19 0.00 0.00
progress and Stock-in-Trade
Employvee benefit expense 20 50490.17 13987.66
Financial costs 21 5158.66 5046.26
Depreciation and amortisation cost 22 6118.14 849.12
Other expenses 23 38286.89 12136.44
Total expenses __207213.17 134299.01
Gratuity provision for last year El 648 .48
Profit before tax 91563.681 14861.31
Tax expense:;
(1) Current tax 23419 68 4570.94
(2) Deferred tax 8 293 .45 -5:18
Profit for the period 67850.68 ;ﬂgg_ 56 |
Income tax of earlier years 5
Profit/(Loss) for the periad 67850.68 10295.56
Earning per equity share: - InRs 24
Face value per equity shares Rs.10/- fully paid up.

(1) Basic B, 785.07 1,029.56

{2) Diluted 6, 785.07 1,029.56

Motes referred Lo above form an integral part of the Financial Statements.

As per our Report of even date
For Chhogmal & Co.
Chartered Accountants

FRN: 101826W ,f""{ - s 5

Jg’iai’ S rz AN
Cndvad (-f L

]

Chintan Shah k*":\;/,ﬁ-.
Partner N an
M. No. 107490

UDIN: 22107490AZTTRVE294
Place: Mumbai

For and on Behalf of the Board

FOR YASH QOPTICS &

ALy W B

Tarun M Doshi
Director
DIN: 03067691

Date : 26-09-2022

izt -."'“E ‘zﬁ

....-'n.'\n..‘-u-’-' i

Chirag M Dnshl

Director
DIMN: 07935498



Mote: All the bills have been conssidered as due because there is no defined credit period for debtors.

Trade Receivables ageing schedule as at 31st March, 2021

(Rs. in thousands)

Dutstanding for following periods from due date of payment
Particulars Less than 6 months | 6 months -1 year 1-2 years 2-3 years Total
i} Undisputed Trade receivables -considered good 33977.71 1517.97 5355.26 - 40B50.95

(i) Undisputed Trade receivables -considered doubtful

iil] Disputed trade receivables considered good

iv) Disputed trade receivables considered doubtful

Mote: All the hills have been conssidered as due because there isno defined credit period for debtors.




YASH OPTICS & LENS PRIVATE LIMITED

U36101MHZ010PTCZ05889
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, L2022
(Rs. in thousands)
For the year
Particulars F::::;;T;;’:;m ended
! March 31, 2021
A. CASH FLOW FROM OPERATING ACTIVITIES
Met profit before tax and extraordinary items 81563.8B1 14213.83
Adjustments for:
Depreciation and amortisation expense 6118.14 849,12
(Profit) / Loss on redemption of investmaents
Interest and other income on investments
Interast expenses 4B71.63 4862.99
Gratuity expense 1254.61 642.72
Appropriation of profits - o
Operating profit / (loss) before working capital changes 103808.18 20567.66
Changes in working capital:
Increase / (Decrease) in trade payabile 65495.33 2035.52
Increase / (Decrease) in short term bormmowing = -
Increase [ (Decrease) in provisions BE2.44 1280.04
Increase / (Decrease) in deferred tax liabilities
lncrease / {Decrease) in other current liabilities 4318.72 -B0.05
{Increase) / Decrease in other current Assets 4356.77 -A476E8.10
{Increase) / Decrease in Long term loan and advances
(Increase) [ Decrease in shork term loan and advances =1027.20 g2.71
{Increasc) / Decrease in trade recelvables -35138.59 -1579.85
(Increase) / Decrease in inventories -42775.99 -13670.23
¢ -3868.51 -16699.97
CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES . 99539.67 3867.70
Less: Taxes paid -23419.68 -4570.94
NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES 76519.99 -703.24
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible / intangible assets -44307.63 =434, 79
{Incroase) / Decrease in long term loan and advances -1123.71 -2229
{Increase) [ Decrease in non current investments
{Profit)/Loss on redemption of investments
Dividend, bank interest received . - -
NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES -45431.34 -447.08
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest expenses -4871.63 -d862.99
Funds repaid -18440.00 962174/
NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES -23311.63 4758.75
| MET INCREASE / {DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) 7777.02 3608.43
| Cash and Cash eguivalents at beginning period [Refer Note 13} B 8883.59 5275.16
Cash and Cash equivalents at end of period {Refer Note 13) 16660.61 B883.59
D. Cash i mpri
Cash on hand 1127.47 1592.81
Balances with banks
In current accounts 11004.72 7290.77
Total 1313219 8883.59
This Cash Flow Statement has been prepared as per "Indirect Method” as prescribed by Accounting Standard -3 {revised) "Cash
Flow Statements”

As per our report of even date

For Chhogmal & Co.
Chartered Accountants=—- . "
FRN: 101826W ﬂq;:i;,”ﬂu#,? 5

Chintan Shah W, “wo /i
Partner s 2 U
M. No. 107490 B
UDIN: 22107490AZTTRV6294

For & On Behalf of the Board

FOR YASH OPTIC

ity £ By

Tarun M Doshi
Director
DIn: 03067691

S & LENS PVT. LTD

.rz*; s J-:'H- ‘;_-\T,-'T.

Chirag MD&%{ TOR

Director
DIN;: 07935498

Place: Mumbai: Date : 26-09-2022



Mote 5.2: Trade Payables ageing schedule: As at
31ist March, 2022
{Rs. in thousands)

Dutstanding for following periods from due date of payment
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME -
|(ii) Others 79016.43 B25.66 A " 79842.09
) Disputed dues- MSME =
iv) Disputed dues - Others -

Mote: All the bills have been conssidered as due because there is no defined credit period for creditors.

[Rs. in thousands)
Outstanding for following periods frem due date of payment =
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME =
(ii}) Others 14346.76 = 14346.76
(iii) Disputed dues- MSME g
{iv) Disputed dues - Others -

Mote: All the bills have been conssidered as due because there is no defined credit pericd for creditors.

Note 6 : Short Term Provisions {Rs. in thousands)
. Particulars “31st March, 2022 | 31st March, 2021 |
1) Sratutory Dues 1334.26 530.24
JiGratuity Liability- short term 83.95 25.54
Total 1418.22 555.78
Note 7 : Other Current Liabilities {Rs. in thousands)
Particulars Sist March, 2022 | 31st March, 2021
i|Zalary & Reimbursements 3533.23 1501.33
afLiabilities for outstanding expenses 1289.11 1750.79
s{advance from debtors B37.34 137.58
<{Provision for Income Tax 1919.68 70.94
s{Audit Fees Payabie 200.00 -
Total 7779.3 3460.64
Note 8: Deferred tax liability {Rs. in thousands)
Particulars 31st March, 2022 31st March, 2021
Opening balance B4.37 TE.LG
Total reversible timing difference in rooks maintained as per
Companies Act 2013 6118.14 B49.12
Depreciation as per Companies Act 2013 604844 549.43
Met reversible timing difference (1) - (2) 830.31 =299.69
Effective rate of tax 25.18% 27.82%
Defarred tax liability as on year end [asset in previous 20607 T
vear)
Deferred tax asset recagnised for tha year {iability in 203,45 £ 18
previous vear)
Add @ Deferred tax ingome/{expense) .
Total £3.37




YASH OPTICS & LENS PRIVATE LIMITED
U3E101MH2010PTC205889
Notes Forming Part of Balance Sheet

Note 2 : Share capital

{Rs. in thousands)

Particulars 31st March, 2022 | 31st March, 2021
Authorised share capital
50,000 Equity Shares of Rs. 10/~ each 500,00 500,00
1ssued, subscribed & paid-up share capital
10,000 Eguity Shargs of Rs. 10 gach 160,00 100.00
{
Total share capital 100.00 100.00|

Mote 2.1.a: Reconciliation of the number of shares outstanding as at 31st Mar
i —

ch, 2022 and 31st March, 2021

B

|

| Particulars | 31st March, 2022 | 31st March, 2021 |

Equity shares at the beginning of the year 10,000 10,000

Add: Shares lssued during the current financial year L =t

Equity shares at the end of the year | 10,000 10,000 |

Note 2.1.b: Details of Shareholders holding shares in the Company

Mame of Shareholder As at March 31, 2022 As at March 31, 2021
no. No.of Shares| O heid | No.of Shares | Yoheld
1 | Bhumika D. Doshi 333.00 3.33 333.00 3.33
z | Chirag Manharlal Doshi 3,000.00 30.00 3.000.00 30.00
3 | Dharmrndra Doshi 3.000.00 30,00 3.000.00 30.00
4 | Jalpa C. Doshi 333.00 3.33 333.00 3.33
s | Nisha Doshi 333.00 3.33 333.00 3.33
& | Tarun M. Doshi 2.990.00 29.90 2.990.00 29.90
7 | Aplesh Kumar 1.00 0.01 1.00 0.01
g | Bakulkumar Doshi 1.00 0.01 1.00 0.01
9 | Bhumi Mehta 1.00 0.01 1.00 0.01
10 | Himanshu Shah 1.00 0.01 1.00 0.0L
11 | Sheth Malay 1.00 0.01 1.00 0.01
12 | Maulik Doshi 1.00 0.01 1.00 0.01
1z | Nayna Doshi 1.00 0.01 1.00 0.01
14 | Mirmala Doshi 1.00 0.01 1.00 0.01
15 | Pravin Doshi 1.00 0.01 1.00 0.01
16 | Sanjay Mehta 1.00 0.01 1.00 0.01
17 | Sarojben Shah = 1.00 0.01 1.00 0.0
10,000 100 10,00 100

Mote 7.2: The Company has anly one class of equity shares. Each holder of equity shares s ent

Mote 2.3t Tnere i& no fresh issie or buyback of shares during the year.

itled o one vote per share,

/

Mote 240 The Company has only gne class of eguity shares, Each holder of equity shares Is entitled to one vote per share.
Mate 2.5: There Is no change in the number of shares outskanding at the heginning and at the end of the year.
Mote 2.6: There Is no change in the patiern of shareholding during the year. It is same a5 the last year.




Shares held by promoters and promoter group at the end of the year 31st March 2022 %% Change during
M.w.. Promoter Name Mo, of Shares** | % of total shares** the year®**
1 Chirag Manharlai Doshi 3,000 30.00 MA
2 Dharmendra Manharlal Doshi 3,000 30.00 NA
3 Tarunkumar Manharlal Doshi 2,990 29.90 MNA
4 Jalpa Doshi 333 3.33 NA
5 Nisha Doshi 333 3,33 NA
] Bhumika Doshi 333 3.33 NA
Total | 99.89 NA
Shares held by promoters at the end of the year ending 31st March 2021 % Change during
M“., Promoter Name Mo. of Shares** | % of total shares** the year***
L nw.hwrm Manharlal __uo\mim ..... S 3,000 30.00 NA
2 Dharmendra Manharlal Doshi 3,000 30.00 NA |
3 Tarunkumar Manharial Doshi 2,990 29.90 HNA
Jalpa Doshi 333 3.33 MA
Nisha Doshi 333 3.33 NA
Bhumika Doshi 333 3.33 MNA
Total 99.89 NA
Note 3: Surplus (Rs. in thousands)
Particulars 31st March, 2022 31st March, 2021
Opening balance 42224.79 31929.23
Add:- Profit for the year BFE50.68 102595.56
Total 110075.47 42224.79
Note 4 : Long term borrowings (Rs. in thousands)
Particulars 31st March, 2022 31st March, 2021
Loans and advances from reiated parties: 40060.00 58500.00
TOTAL 40060.00 58200.00)

Nate 4,1: These loans carry rate of interest of 12%: There is defined repayment Period of 15 months..

Note 5 : Trade payables
Particulars

{Rs. in thousands)
31st March, 2021 |

31st March, 2022

Total outstanding dues of micre enterprises and small 5 " i ® ___
enterprises } m...w"__.w

i
Total cutstanding dues of creditors other than micro ente 79842.09 1434676 L
and small enterprises (Rafer Note 5.1) ..\\x
Total 79842.09 14346.76

Maote 5.1 :Steps have been taken to identify the suppliers whe gualify under the definition of micro and
srmall enterprises, as defined urder the Micre, Small and Medium Enterprises Development Act 2006.
Tince no intimation kas bees received from the suppllers regarding their status under the said Act as at
Iict Marelr 2022, disclosures relating to amounts unpaid ‘as at the year end, 1If any, have not been
furnished, In the @pinion of the managemen] & impact of interest, if anythat may be payable in
accordance with the provisiens of the Act, is mol cxpected to be material.



Shares held by promeaters and promoter group at the end of the year 31st March 2022

% Change during

u.__.u,. Promoter Name Mo, of Shares** | % of total shares** the year®=*>

i Chirag Manharial Doshi 3,000 30.00 MNA

z Dharmendra Manharlal Dashi 3,000 30.00 NA

3 Tarunkumar Manharlal Doshi 2,980 29.90 NA

a Jalpa Doshi 333 3.33 NA

5 Nisha Doshi 333 3.23 MA

& Bhumika Deshi 333 3.33 NA
Total | 99.89 NA

Shares held by promoters at the end of the year ending 31st March 2021

% Change during

Ny Promater Name Mo. of Shares** | 9% of total sharest* |  the year®*s
1] Chiran Manharlal Daoshi 3,000 30.00 MNA
2 Dharmendra Manharlal Doshi 3,000 30.00 WA
3 Tarunkumar Manharlal Deshi 2,930 29.90 NA
Jalpa Dashi 333 3.33 NA
Nisha Doshi 333 3.33 NA
Bhumika Doshi 333 3.323 HA
Total 99,89 MA

Note 3: Surplus

{Rs. in thousands)

Particulars 31st March, 2022 31st March, 20321
Opening balance 4222479 31929.23
Add:- Profit for the vear G7850-68 1029556
Tatal 110075.47 42224.79
bk AL

Note 4 : Long term borrowings

{Rs. in thousands)

Particulars 31st March, 2022 21st March, 2021
Loans and advances from related parties: 4006000 58500.00
TOTA 40060,00] 58500.00

Mote 4,1: These loans carry rate of interest of 12%. There is defined repayment Pericd of 15 months.

Note 5 : Trade payables

{Rs. in thousands)

Particulars

3ist March, 2023

31st March, 3021

Total outstanding dues of micro enterprises and small
enterprises

Total outstanding dues of creditors other than micra entg TaE42.09 1434676
and small enterprizes {Refer Note 5.1)
Total 79842.09 14346.76

Mote 5.1 :Steps have been taken to identify the suppliers whio quaiify under the definition. af micro and
smiall enterprises, as defined under the Micre, Small 2nd Medium Enterprises Dewvelopment Act 2006,
Since no intimation has been received from the supoliers regarding their skatus under the said Act as.at
I8t March 2022, disclosures relating to amounts unpaid as at the year-end, If any, have not been

furnishied: 'In the opinion of the managemsan &

sccordance with the provisiang of the Act, 15 0ol cxpected ta be material,

Imipact of interest, if anythat may be payable in




YASH OPTICS & LENS PRIVATE LIMITED
U36101MH2010PTC205889
Notes Forming Part of Balance Sheet

Note 2 : Share capital
Rs. in thousands)

_ Particulars 3ist March; 2022 | 31st March, 2021
Authorised share capital
50,000 Equity Shares of Rs. 10/- each _500.00 mnm.ﬁ
Issued, subscribed & paid-up share capital
10,000 Equity Shares of Rs. 10 each 100.00 100.00
Total share capital 100,00 100.00

Mote 2.1.a: Reconciliation of the number of shares outstanding as at 31st March, 2022 and 31st March, 2021

Jlote
__ Particuiars 31st March, 2022 | 31st March, 2021
Equity shares at the beginning of the year 14,000 10,000
|Add: Shares issued during the current financial year - - *
|Equity shares at the end of the year = . 10,000 HW.ED
Mote 2.1.b: Details of Shareholders holding shares in the Company
Name of Shareholder As at March 31, 2022 As at March 31, 2021
Ho. No, of Shares| % held | No, of Shares %5 held
1 | Bhumika D. Doshi 333.00 3.33 333.00 3.33
2 | Chirag Manharlal Dashi 3,000.00 30.00 3,000.00 30.00
3 | Dharmrndra Doshi 3,000.00 30.00 3,000.00 30.00
& | Jalpa C. Doshi 333.00 3.33 333.00 3.33
s | Misha Doshi 333.00 3.33 333.00 3.33
& | Tarun M. Doshi 2,990.00 29.90 2,990.00 29,490
7 | Aplesh Kumar 1.00 0.01 1.00 0.01
s | Bakulkumar Doshi 1.00 0.01 1.00 0.01
s | Bhumi Mehta 1.00 0.01 1.00 0.01
10 | Himanshu Shah 1.00 0.01 1.00 0.01
11 | Sheth Malay 1.00 0.01 1.00 0.01
12 | Maulik Doshi 1.00 0.01 1.00 001
13 | Mayna Dashi 1.00 0.01 1.00 0.01
14 | Nirmala Doshi 1.00 0.01 1.00 0.01
15 | Pravin Doshi 1.00 0.01 1.00 0,01
1s | Sanjay Mehta 1.00 0.01 1.00 Q.01
17 | Sarojben Shah 1.00 0.01 1.00 0.01 |
10,000 100 10,000 100 |

Mete 2.2: The Company has enly one Class of equity shares. Each hoider of equity shares is entitled to one voie per share.
Note 2.3; There is no fresh issue or buyback of shares during the year. i

Mote 2.4 The Company has anly ane class of enuity shares, Each holder of eguity shares |5 entitled to one vote per shane,
Mote 2.5 THere s no crange in the number of shares outstanding at the Beginning and at the end of the year,

ote 2.5 There s no change in the patlern of sharehalding during the year. It is same 25 the last year.




Mote 5.2: Trade Payables ageing schedule: As at
31st March, 2022

{Rs. in thousands}

Dutstanding for fellowing periods from due date of payment

[}

Particulars Less than 1 year 1-2 years 2-3 years Maore than 3 ysars Total
{i) MSME =
(ii) Others 79016.43 825.66 - 75842.09
{iii} Disputed dues- MSME -
{iv) Disputed dues - Others i

MNote:

All the bills have been conssidered as due because there is no defined credit period for creditors.

{Rs. in thousands])

[ Butstanding for following periods from due date of payment
Particulars | Less than 1 year 1-2 years 2-3 years | More than 3 years Total
(i) MSME i
(ii) Others 14346.76 = 14346.76

] Disputed dues- MSME

iv) Disputed dues - Others E
MNote: All the bills have been conssidered as due be

L

Note 6 : Short Term Provisions

cause there is no defined credit peried for creditors.

{Rs. in thousands)

Particulars [ 3ist March, 2022 | 31st March, 2021 |

1| Statutony Dues 1334.26 530.29
2l Gratulty Liability- short term 82.55 25.54
Total _.L.u.mnuu Mmm.um

Note 7 : Other Current Liabilities
Particulars

3ist March, 2022

e ———

{Rs. in thousands)
31st March, 2021

iiSatary & Reimbursements 3533.23 1501.33
s|Liabilities for outstanding expenses 1289.11 1750.7%
sladvance from debtors 337.34 137.58
4} Pravision for Income Tax 1919.68 70.594
stAudit Fees Payable 200.00 =
Tatal 7779.36 3460.64
Note 8: Deferred tax liability (Rs. in thousands)
Particulars _31stMarch, 2022 31st March, 2021
Opening balance 8437 78.19
Total reversiblbe timing difference in books maintained as per
Companies Act 2013 6118.14 249,12
Depreciation as per Companies Act 2013 694844 549.43
Met reversible timing difference (1} - (2] B30.31 -295.65
Effective rate of [ax 25.18% 27.82%
Delerred tax liabllity as on year end (asset in pravious 309,07 83,37
vear)
Dieferred tax asset recogrised for the year (liability in 25345 518
previous vear)
Add ¢ Deferred tax income/{expense) =
Total { 293.45 B3.37




YASH OPTICS & LENS PRIVATE LIMITED

U36101MH2010PTC205889

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

(Rs. in thousands)

- For the Year ended FOF EHE Yo
Particulars March 31 20232 ended
X March 31, 2021
A. CASH FLOW FROM OPERATING ACTIVITIES
Mot profit before tax and extraordinary items 01563.B1 14212.83
Adjustrments for:
Depreclation and amortisation expense 6118.14 849.12
(Profit} / Loss on redemption of investments
Interest and other income on investments
Interest expenses 4871.63 4B62.99
Gratuity exponse 1254.61 642.72
Appropriation of profits 5 =T
Operating profit / (loss) before working capital changes 103808.18 20567.66
Changes in working capital:
Increase / (Decrease) in trade payable 65495.33 2035.52
Increase / (Decrease) in short term borrowing - :
Increase [ (Decrease) in provisions BEZ.44 1280.04
Increase [ (Decrease) in deferred tax liabilities
Increase [ (Decrease) in other current liabilities 4318.72 -80.05
(Increase) / Decrease in other current Assets 4396.77 -4768:10
{Increase) / Decrease in Long term loan and advances
{Increase) / Decrease in short term loan and advances -1027.20 82,71
{Increase) / Decrease in trade receivables -35138.59 -1579.85
(Increase) / Decrease in inventories e -42775.99 -13670.23
-3868.51 -16699.97
CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES = 99935.67 3B67.70
Less: Taxes paid -23419.68 -4570.94
NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES R 76519.99 -703.24
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible / intangible assets -44307.63 424,79
(Increasc) / Decrease in long term loan and advances =1123.71 ~22.29
{Increase) / Decrease in non current investments
{Profit)/Loss on redemption of investments
Dividend/ bank interest received . "
MNET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES -45431.34 -447.08
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest expenses -4871.63 -4862.99
Funds repaid = -18440.00 9621.74
NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES -23311.63 4758.75
WET INCREASE / (DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) T7777.02 3608.43
Cash and Cash equivalents at beginning period (Refer Note 13} BBE3.59 5275.16
Cash and Cash equivalents at end of period (Refer Note 13) 16660.61 BBE3.59
D. Cash and Cash equivalents comprise of
Cash an hand 1127.47 1592.81
wit]
In current accounts 11004.72 7290.77
Total 12132.19 88B3.59

This Cash Flow Statement has been prepared as per "Indirect Method” as prescribed by Accounting Standard -3 (revised) "Cash

Flow Statements”

As per our report of even date

For Chhogmal & Co.
Chartered Accountan

Chintan Shah
Partner

M, No. 107490
UDIN: 22107490AZTTRVG294

cf ity A By

For & On Behalf of the Board

Tarun M Doshi
Director
DIM: 03067691

FOR YASH OPTICS & LENS PVT. LTD.

rl‘iibh-iﬂ*}*‘i_\i,-‘].

i

Chirag M-Dbshi [OR

Director
DIN: 0793544958

Place: Mumbai: Date : 26-09-2022



Mote: All the bills have been conssidered as due because there is no defined credit period for debtors.
{Rs. in theusands)

Trade Receivables ageing schedule as at 31st March, 2021
I Outstanding for foliowing periods from due date of payment =
Particulars Loss than & months | 6 months -1 year 1-2 years 2-3 years Total
(i} Undisputed Trade receivables -considered good 33977.71 1517.97 5355.16 " 40850.95
i} Undisputed Trade receivables -considered doubtful =
i bles considered good :

BT 2
iii} Disputed trade receiva

{iv) Disputed trade receivables considered doubtful
there is no defined credit peried for debtors.

Mote: All the bills have been conssidered as due because




YASH OPTICS & LENS PRIVATE LIMITED

U36101MH2010PTC205889

Statement of Profit and Loss for the year ended 31st March, 2022

(Rs. in thousands)

Particulars Noe | 2021-22 2020 - 21

Revenue from operations 186 297809.07 149622.40
Other income 17 967.91 186.40
Total Income 298776.98 149808.80
Expenses:
Cost of Material Consumed 18 66237.43 =
Cost of goods traded 18A 40921.89 102279.53
Changes in inventories of finished goods, work-in-
progress and Stock-in-Trade 18 9.0 4.04
Employee benefit expense 20 50490.17 13987.66
Financial costs 21 5158.66 S046.26
Depreciation and amuortisation cost 22 6118.14 849.12
Other expenses 23 ___ 38286.89 12136.44
Total expenses 207213.17 134299.01
Gratuity provision for last year - 648.48
Profit before tax 91563.81 14861.31
Tax expense;
(1) Current tax 23419.68 A570.94
{2} Deferred tax 8 293.45 -5.18
Profit for the period 67850.68 10295.56
Income tax of earlier years - -
Profit/(Loss) for the period 67850.68 10295.56
Earning per equity share; - In Rs 24
Face value per equity shares Rs.10/- fully paid up.

(1} Basic 6,785.07 1,025.56

{2) Diluted 6,785.07 1,029.56

Motes referred to ahove form an integral part of the Financial Statements,

As per our Report of even date
For Chhogmal & Co.
Chartered Accounta s,

FRN: 101826W //4.-4"'__';;

™y x o
g
Collads (37%
e ‘x'

=

E

Chintan Shah
Partner

M. No. 107490
UDIN: 22107490AZTTRVE294
Place: Mumbai

For and on Behalf of the Board

FOR YASH OPTICS & LENS PVT. LTD.

o 1 O S = T3 O rh?-‘r?:'--“f_:?'-é:f.{--ﬁ

LN e L EITS

Tarun M Doshi Chirag M Doshi
Director Director

DIN: 03067691 DIN: 07935498

Date : 26-09-2022



YASH OPTICS & LENS PRIVATE LIMITED

U36101MH2010PTC2O588S
Motes Forming Part of Balance Sheet

Note 11 : Long term loans and advances

(Rs. in thousands

Sr. Particulars

I} |Security deposit
al Unsecured, considerad good

Note 11 : Inventories*

Deposits for Office Premises 2201.00 1077.29
111 |Other loans & aduances - -
1 Total 2201.00 1077.29)

{Rs. in thousands)

_ Sr.

Particulars
| MNo. :

31st March, 2022 3Iist March, 2021

1 | Finished goods
Z | Raw material

=yalued at lower of cost and net realizéble value

73R91.63 62318.21
31202.56 0.00

Total

105094.19 62318.21

Note 12 : Trade receivables

(Rs. in thousands)

_m.h. Particulars 31st March, 2022 | 31st March, 2021
1 u i ui] ® mon
a) Secured, considered good 5999.23 BE73.23
b} Unsecured, considered good
&) Dowbtful
2 | Dthers
&) Sacured, considered good 69990.30 3397771
b} Unsecured, considered good
¢} Doubkful
Total umumm.mm maumn.mm

Trade Receivables ageing schedule as at 31st March, 2022

=,
\x MALEON
o2

rMM..\. } ;

3

(i) Undisputed Trade receivables -considered doubtful

Dutstanding for following periads from due date of payment
Particulars Less than & months | 6 months -1 year 1-2 years 2-3 years Tetal
{i) Undisputed Trade receivables -considered good 699590.30 5161.89 837.34 75989.53 |

‘iii) Disputed trade receivables considered good

iv) Disputed trade receivables considered doubtful

i




YASH OPTICS & LENS PRIVATE LIMITED

U36101MH2010PTC205889

Balance Sheet as at 31st March, 2022

(Rs. in thousands)

Particulars Noee | 31st March 2022 e
I. EQUITY AND LIABILITIES
{1) Sharcholder's funds
{a) Share capital ] 100.00 100.00
(b} Surplus 3 110075.47 42224.79
{2) Non-current liabilities
(a) Long-term borrowings 4 40060.00 58500.00
(b) Deferrcd tax liability (net) 3] 209.07 -
(c) Provision for Gratuity 3196.81 2000.62
(3) Currcnt liabilities
{a) Trade payables 5
(A} total cutstanding dues of micro enterprises - €
and small anterprises; and
(B) total ¢tstanding dues of creditors other than 79842.09 14346.76
micro entorprises and small enterprises
(b) Short-term provisions 3] 1418.22 555.78
(i) Other current liabilities 7 7779.36 3460.64
Total e 242681.02) 121188.58
II.Asset: e ks e o e e
(1) Non-current assets
(a) Prop: iy, plant and equipment and Intangibley ©
(i) Prosort, plant and equipment 43598.68 HBO0.76
{b) Non-cirent investments
{c) Long t i loans and advances 10 2201.00 1077.29
{d) Deffer: tax assets (net} 0.00 84.37
{e) Other " on Current assels
{2) Currc i assets
(a) Inventiries 11 105094.19 62318.21
(b} Trade receivables 12 75989.53 40850.95
(c) Cash znc cash equivalents 13 12132.19 8883.59
(d) Short-1o7m loans and advances 14 2043.24 1016.04
{e) Other irrent Assets i5 1622.19 607738
Total 242681.02] 121188.58]
Significan ©ccounting policies 1 &
Notes refc -od to above form an integral part of the
: T e o 2-24
Financial < ' tements.
As per our “oport of even-date
For Chhernal & Cov- + Ch For and on Behalf of the Board
Chartered Accounants " 0% FOR YASH OBTIAS & 1 mave o .
FRN: 101826W fia / i OPTICS & LENS PYT LT
C/«M N B SiRes a3 Tl (R s 270
Ny 4 DIREL (R
Chintan - :=h NS R Tarun M Doshi Chirag M Doshi
Partner == Director Director
M. Mo, 107440 DIN: 03067691 DIMN: 07935498
UDIN: 22

Place: Mui

AG0AZTTRVE294
ai

Date 1 26-09-2022



Note 13 : Cash and bank balances

{Rs. in thousands)

_.__._,m.._“. Particulars 31st March, 2022 I1st March, 2021
1 | €Cash and cash uivalan
1127.47 1592.81
Cash on Hand
Sub total {A) 1127.47 1592.81
2| Bank balances - current accounts
In Current Accounts B621.565 B9F7AT
In Deposit Accounts 2383.07 313.30
Sub total (B) | "11004.72 7290.77
Total [A + B ] 12132.19 £883.59

Note 14 : Short terms loans and advances

{Rs. in thousands)

Sr.

No Particulars 31st March, 2022 3ist March, 2021
1 | Balance with Revenue Authorities 1408.42 42,92
3 | Deposits for Other 17.67 -
4 | Loans and advances to staff 617.15 173.12
Total 2043.24 1016.04
Note 15 : Other Current Assets {Rs. in thousands)
Mh. Particulars 31st March, 2022 31st March, 2021
2 | Expaort benefit receivable 181.28 £
3 | Advance to Creditors 1240.02 5975.27
4 | Prepaid Expenses 200.89 102.10
Total 1622.30 6077.38]




applicable since 5 years period is
over

> the expenditure incurred on Research | NIL
and Development

{c) FOREIGN EXCHANGE EARNINGS AND OUTGO:

> The Foreign Exchange earned in terms | Foreign Exchange Earnings: Rs. 29078.13/-
of actual inflows during the year and | (Amount in Thousands)
the Foreign Exchange outgo during the | Foreign Exchange Expenditure: Rs. 393.57/-
year in terms of actual outflows (Amount in Thousands)

RISK MANAGEMENT

Risks are events, situations or circumstances which may lead to negative consequences on the
Company's businesses. Risk management is a structured approach to manage uncertainty. A
formal enterprise-wide approach to Risk Management is being adopted by the Company and key
risks will now be managed within a unitary framework. As a formal roll-out, all business divisions
and corporate functions will embrace Risk Management Policy and Guidelines and make use of
these in their decision making. Key business risks and their mitigation are considered in the
annual/strategic business plans and in pericdic management reviews. The risk management
process in our multi-business, multi-site operations, over the pericd will become embedded into
the Company's business systems and processes, such that our responses to risks remain current
and dynamic,

VIGIL MECHANISM / WHISTLE BLOWER POLICY
The Company is not required to form such policy.

REGULATORY ACTION

There are no significant and material orders passed by the regulators or courts or Tribunals that
could impact the going concern status and operations of the company in future.

STATUTORY AUDITORS AND THEIR REPORT

M/s. Chhogmal & Co. LLP, Chartered Accountants, statutory auditors of the Company having
registration number 101826W hold office for year 2021-22. They being eligible, offer themselves
for re-appointment upto conclusion of next AGM. The Company has received a certificate from the
statutory auditors to the effect that their re-appointment, if made, would be within the limits
prescribed under the Act. The Board recommends ratification of their reappointment at the
ensuing Annual General Meeting.

SECRETARIAL AUDITORS

The Secretarial Audit is not applicable on the company as it is not covered under the provisions of
Section 204 of the Companies Act, 2013 and The Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014.

COST RECORDS

Pursuant to Section 148 of the Companies Act, 2013 read with The Companies (Cost Records and
Audit) Amendment Rules, 2014, the cost audit records maintenance is not applicable on the
company.

ORPORATE INSOLVENCY RESOLUT INITIATED UNDER TH ENCY
AND BANKRUPTCY CODE, 2016 (IBC)

No such process initiated during the period under review under the Insolvency and Bankruptcy
Code, 2016 (IBC).




YASH OPTICS & LENS PRIVATE LIMITED
U36101MH2010PTC205889
Notes Forming Part of Statement of Profit & Loss

Note 16 : Revenue from operations {(Rs. in thousands)
N Particulars 2021-22 2020-21
1 |Sales of products (refer sub note 16.1) 297502.60 149622.40
2 |Other operating Income ) 306.47 -
Total 297809.07 149622.40|
16.1 Sale of products {Rs. in thousands)
o Particulars 2021-22 2020-21
1 |Sales - manufactured goods 206857.58 -
| 2 |Sales - Traded goods 90645.02 149622.40
[ Total 207502.60 149622.40
Note 17 : Other income ; {Rs. in thousands)
:;' Particulars 2021-22 2020-21
1 |Interest on FD 73.04 12,19
2 |Exchange Gain Difference 437.81 174.21
3 |HDFC Reward Point Vouchers 370.55 -
4 |Discounts & Rebate 86.52 -
Total g967.91 186.40
Note 18 : Cost of material consumed {Rs. in thousands)
:; Particulars 2021-22 2020-21
1 |Cost of materials consumed: 6623743 0.00
{refer sub note 18.1)
Total 66237.43 0.00
18.1 Cost of materials consumed = {Rs. in thousands)
ol Particulars 2021-22 2020-21
1 |Consumption of raw material -
Opening stock = -
Add :- purchase during the year B1712.28 -
B1712.28 5
Less :- Closing stock 31202 .56 E
50509.72 = |
2 |Labour Charges
Wages 4580.97 -
3 |Other Manufacturing Expenses Excluding Depreciation
Carriege Inward 877.91 -
Consumable Expenses 171.00 -
Custom Duty 2.70 -
Electricity Expenses 7164.23 -
Factory Expenses 747.55 -
Factory Rent 1944.00 -
Godown Rent 225,00 .
Transport Charges 14.35 2
11146.74 -
|
Total (1+2+3) 66237.43 S
Note 18A : Cost of goods traded o {Rs. in thousands)
:; Particulars 2021-22 2020-21
1 - T 62318.21 AB6AT. 97
2L ENS 27
J,--:{; ;‘g—'ﬁ:\f 52495,32 115949.76
_;f'-'. e o 73891.63 B62318.21]
Hor A 40921.89 10227953/




ETING B IR R

The following Meetings of the Board of Directors were held during the Financial Year 2021-22:

Sr No. Date of Meeting Board Strength | No. of Directors Present
1 24/05/2021 3 3
2 04/09/2021 3 3
3 09/11/2021 3 3|
4 10/03/2022 3 3

EVA

The provision of section 134(3)(p) relating to board evaluation is not applicable on the company,
P AR YEES

Provision related to the particulars of the employees employed by the company falling within
Section 197 read with Rule 5 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 is not applicable to the Company.

TORS' BIL TATE

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company
confirms that-

(a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the company at the end of the financial year and of the profit and
loss of the company for that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) Company being an listed/unlisted company, the said para is applicable and complied
accordingly / not applicable.

(f) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

INTE NANC NTR
As per amended exemption notification for the private company under section 462 of the

Companies Act 2013, there is no as such obligation on the Company to setup an Internal
Financial Control system in the company.

REPORTING OF FRAUDS BY AUDITORS

For the Financial year 2021-22, the Statutory Auditor has not reported any instances of frauds
committed in the Company by its Officers or Employees.

INFORMATION ABOUT SUBSIDIARY /JOINT VENTURES/ASSOCIATE COMPANY

Company does not have any Subsidiary, Joint venture or Associate Company.




Note 19 : Change in inventories

{Rs. in thousands)

[ 3; Particulars 2021-22 2020-21
B nge in i i ini ;
Opening stock x
Closing stock
Sub total (a) 0.00 0.00
2 -in- '
Opening stock &
Closing stock
Sub total (b) : 0.00 0.00
Total 0.00 0.00]
Note 20 : Employment benefit expenses {Rs. in thousands)
f‘; Particulars | 2021-22 2020-21
1|Salary & Bonus 22091.49 6644.93
7| Director's Remuneration 25200.00 6700.00
3|Gratuity Expenses 1254.61 642.72
4|Employment Contributions (note: 20.1) 338.82 -
5iStaff & Welfare Expenses ___1505.24 e
Total 50490.17 13987.66
* Considered as Related Party Tranzaction. Refer to note no. 25 for related party disclosure. y
20.1 Employment Contributions {Amount in Rs.})
-~ Particulars 2021-22 2020-21
1|Employees Pension Scheme 120.44 =
3 Employees Deposit Link Insurance 10.10 -
3|Employer's PF Contribution 59.54 =
4|Employer's ESIC Contripution 715 &
5|Employer's ESIC Expenses 127.13 -
6|EPF Administrative Charges 10.07 -
7lLabour Welfare Fund 4.40 r
Total 338.83 e
Note 21 : Financial cost Al {Rs. in thousands
— Particulars 2021-22 2020-21
[~ 1|Bank Charges 287.03 183.28
7|Interest To Directors & Related Parties 4871.63 4862.99
Total 515B.66 5046.26

+ Considered as Related Party Transzaction. Refer to note no. 25 for n=-.1eﬂ:xﬂamparb_.r disclosure,



~YASH-

OPTICS & LENS
rl’

To,

The Members of

YASH OPTICS & LENS PRIVATE LIMITED

1st Floor, Unit 70A, Kandiwali Industrial Estate, Charkop, Kandivali West, Mumbai City MH
400067 India.

Your Directors have pleasure in presenting the Annual Report of your Company together with the
Audited Statement of Accounts and the Auditors’ Report of your company for the financial year
ended, 31st March, 2022,

FIN UMMARY A
{Amount in Thousands)
Particulars Current year Previous Year [
Revenue from Operations 297809.07 149622.40
| Other Income 967.91 186.40
Total 298776.,98 149808.80
Less: Other Operating & Non-Operating Expenses 195;336.3? 128403.63

Profit/loss before Depreciation, Finance Costs, 21405.17

Exceptional items and Tax Expense i
Less: Depreciation/ Amortization/ Impairment 6118.14 849.12

102840.61

Profit /loss before Finance Costs, Exceptional items 20556.05 |
and Tax Expense 96?22-4? |
Less: Finance Costs 5158.66 5046.26
Profit /loss before Exceptional items and Tax 91563.81 15509.79
Expense 1 ;
Add/(less): Exceptional items - 648.48
Profit /loss before Tax Expense 91563.81 14861.31
Less: Tax Expense Current Tax 23419.68 4570.84
Deferred Tax (293.45) (5.18)
Profit /loss for the year I 67850.68 10295.56
TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (1) OF THE COMPANIES ACT,
2013

The Company has generated gross income of Rs. 297809.07/- (Amount in thousands) from its
operations during the current financial year and has generated gross income of Rs. 149622.40/-
(Amount in thousands) in the previous financial year., The Company has earned a profit of Rs.
67850.68/- (Amount in thousands) during the current financial year which was carried forward to
as Surplus of Profit and Loss A/c, other than this there was no transfer to reserves and surplus
during the year,

. YASH OPTICS & LENS PVT. LTD. NG
7O/A, Govt. Industrial Estate, Near Ganesh Nagar, Charkop, Kandivali (W), Murabai - 400067 India v
Tel: 091 86550 69009 / 91373 74566, Email - yoalpl@gmail.com, CIN - LI3610IMHZO10

www.yashopticsandlens.com



Note 22 : Depreciation and amortised cost

{Rs. in thousands)

:‘;' Particulars 2021-22 2020-21
1 |Provision for Depreciation H118.14 849,12
Total _6118.14 849.12
Note 23 ; Other expenses {Rs. in thousands)
= Particulars 2021-22 2020-21
1 Rates & Taxes 734.45 39.20
2 Audit Fees (Refer Note: 23.1) 375.50 135.00
3 | Bokerage 33.00 =
4 Business Promotion Expenses 1375.595 =
5 Petrol Expenses 970.53 124.57
6 Comission 54961.32 1712.21
7 Computer Expenses 247.25 -
B Freight & Handling charges 827.13 1842.69
9 Electricity Charges 571.19 486.37
10 | GST Paid 870.03 -
11 | Insurance 531.67 523.54
12 | Conveyance expenses 614,29 1411.4%9
13 | Rent 5356.43 ZB05.42
- 14 | Legal & Professional Fees 958,32 184.00
15 | Repair & Maintanence 5381.53 145.59
i6 | Office expenses 867.69 577.28
17 | Miscellaneous expenses 1126.27 1117.54
18 | Packing Expenses 3288.50 744,18
19 | Printing & stationery 6982.32 748.88
20 | Telephong Expense 388.26 %
21 | Tours & Travels 327.50 =
23 | Interest on Income Tax 40,44
24 | Balance written off 357.32 38.50]
Total N 38286.89 12136.44
23.1 Auditor's remuneration {Rs. in thousands)
s Particulars 2021-22 2020-21
1|Audit Fees | 375.50 135.00!
Total 375.50] 135.00
23.6 Corporate social responsibility (CSR) Relevant CARDO 2020 3({xx) {Rs. in thousands)
3; Particulars 2021-22 2020-21
1 |Amount reguired to be spent by the company during the year - =
2 |Amount of expenditure incurred -
3 |Shortfall at the end of the year - -
4 |Total of previous years shortfall -
Total - - < ]
= :':-,-_-_-__.:‘h
23.6.1 Other disclosures A3 VENS B2
a Reason for shortfall i TN
b Nature of CSR activities / \\5”:\
¢ Details of related party transactions * } M
4 WNETE @ provision is made With respect w a HADINDY INCUrrea oy enwernng nto a Sl
contractual obligation, the movements in the provision during the year should be el
hrvan canaratale ¢ Resanatl i
“-* L-,'.-:J.,i‘.t}?‘lgl?h:.ii.lol'l 1t:| & trust controllad by the company in refation to CSR expenditure as per relovant Sccgudii
Standard. =
Note 24 : Earning per share . {Amount in Rs.} _
_::‘ Particulars 2021-22 2020-21
— =
250 Ca :
M 'm.ﬁ-} et profit after tax (In Rs.) 6,78,50,684 1,02,95,557
':f i f 2. CiWeighted average number of equity shares (In No.) | 10,000 10,000
5 4 X - @ ' e s
’;—. L*-L er share (face value of Rs.10/-fully paid 6,785.07 1,029.56 |
4l i e !
i T
\‘é""'!}- %\




17.

18,

19

20

21.

22,

23.

24,

(a) The company does not meet requirements for intemnal audit laid down in Section 138 of

the Companies Act 2013 read with Rule 13 of Companies (Accounts) Rules, 2105 as
amended. Hence reporting under clause 3(xiv) is not applicable to the company.

According to the information and explanation ziven to us, the company has not entered
into any non-cash transactions prescribed under section 192 of the Act during the period
with directors or persons connected with them.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934 and thus sub clause (a), (b}, (¢) and (d)of Order is not applicable.

The Company has not incurred cash losses during the financial year cover by our audit and
in the immediately preceding financial year,

There has been no resignation of the statutory auditors of the Company during the vear,
accordingly, reperting under clause (xviii} of the Order is not applicable.

According 1o the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities. other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and bascd on our
examination of the evidence supporting the assumplions, nothing has come o our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its labilities existing
at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due,

The company does not have a) net worth of five hundred crore of more or by uu'nogﬂ; of St
rupees one thousand crore or more or ¢ net profit of rupees five crore of moreXlene e 'f’“‘f(':f‘&%

CSR provision specificd under Scetion 135(1) of the Companies Aet, 2013 read with the
Companies (CSR Policy) Rules 2014 are not applicable. Consequently, reporting under
clause 3{xx) 15 not applicable to the company.

The requirement to report on clause 3(xxi) of the Order is not applicable in respect of

Standalone Financial Statements.

For Chhogmal & Co.
Chartered Accountanis

Chintan Shah

Place: Mumbai Partner \\’Q:-’_"Cuuntl'-j}:f/
Membership Number: H}\m;:
Date:26/09/2022 UDIN: 22107490ALTTRVG6294



Mote 25 ; Disclosure as required by Para 20 of Aceounting Standard-AS 18 "Related Parties” Mot applicable to small company
of the Companies [Accounting crandard) Rules, 2006:-

CIN
Names of related parties and description of relationship : felavant Para of the CARD 2020 - I(xdiiy
Sr. Mo, Name Relation =)
1 Bhusnika D Toshi Relative of Director
2 Jalpa Chimg Doshi Relative of Director
3 harmendra 3 Dosh Director
4 Divarmendra 81 Doshi HUE Related o Director
5 ﬁ_...:,..m..ﬂoai Director
. Chirag Dipshi Huf Belated to Directar
7 Tarun Dosgh Director
] Yash Dosh Relative of Director
"| .w|r Misha Deshi fielative of Directar : =
Lt wanharlal Doshi Relative of Director 3 e
i1 Waah Enterprise Enterprises over which KMP are able Lo exercize significant T
12 Yol Lenses Enterprises over which KMP are able ta exercise significant influendg
13 Tarun Doshi HUF  |Retated to Director il
14 nanharlal Doshi HUF Related to Director =
_um | % ash Optics _m nterprises over which ¥MFP are able to sxercise stignificant influenc

Transactions with related parties for the year ended March 21, 2022
Rs. in tho nds

_Hz? Particulars Interast Expanses Salary Expenses Director s Remuneration Commission Loan Repaid Loan Accepted
J021-22 |  2020-21 2021-22 565631 2021-22 | 2020-21 | 2021-22] 2020-31 J021-22 2020-21 | 2021-22 | 2020-21

1 |Bhumika D Doshi 527.08) : 784.10| 805.00 X 5 - : 874.35 z - 5
2 |Chirag Doshi - _ 97,33 - = g4p0.00]  3350.00 . . 720.91 p487.60| 720.91| 2400.00
3 |Dharmendra M Doshi 1797.51 1974.00 . - ‘gab0i00|  3350.00| 230,58 - 4517.76 472595 700.00| -S00.00

4 |Dharmendra M Doshi HUF 458,90 409,00 - . . : z . 703.01 245,23  200.00 =
£ |Jalps Chirag Doshi 317.62 594,80 784,10 805.00 . : - . 9385.85 42,69 1150.00( 300.00
& Mankyarlal Dashi HUF 31123 = o = - - 5 - 980.28 19.77 = 100000
7 |Tarun Doshi 254,40/ 56.13 > . 400,00 3 g : 5174.68 ga.77| 145.72| 4800.00

g |Tarun Deshi HUF :m.zﬁ 257.50 : ) - : = . 1806.32 3138.19 . -
g |¥ash Dioshi 222.23] 168,25 103370  720.00 . = - - 50.01 5563 20000  650.00
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13.

14.

15,

186,

(e) Based on our audit procedures and on the basis of information and explanations given to us,
the Company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or jomt venture. Accordingly, the provisions
of clause 3(1x)(e) of the Order is not applicable o the Company.

(1) Based on our audit procedures and on the basis of information and explanations given to us,
during the year the Company has not raised any funds on the pledge of securitics held in
its subsidiaries, joint venture and associates. Accordingly, the provisions of clause
3ix)(f) of the Order is not applicable to the C ompany.

{a)In our opinion and according to the information and explanation given to us, the company
has not raised any moncy by way of initial public offer or further public offer and
(including debt instruments) during the year. Accordingly, the provisions of clause 3(x)(a)
of the Order is not applicable to the Company.

(b) According to the information and explanation given to us and based on our examination
of the records of the Company, the company has not made any preferential allotment or
private placement of shares or convertible debentures {(Tully, partially or optionally
convertible) during the year or recent past. Accordingly, the provisions of clause 3(x)(b)
of the Order is not applicable to the Company,

(a) During the course of our examination of the books and records of the Company, carricd
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given o us, we have neither come across any
instance of fraud on or by the Company, its officers or employees, noticed or reported
during the period, nor have we been informed of such case by the management.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act
has been filed by us in Form ADT-4 as preseribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

(¢)Based on our audit procedure performed and according to the information and
explanation given 1o us, no whistle blower complaints received during the ycar by the
Company. Accordingly, the provisions of clause 3(x Hie) of the Order is not applicable 1o
the Company,

According to the information and explanation given to us, sub clause (a), (b), (¢) of clause
(xii} of Paragraph 3 of the Companies (Auditor’s Report) Order, 2020 i respect of the
provisions of any Special Statute applicable to Nidhi Companies as specified in the Nidhi
Rules, 2014 are not applicable to the Company.

According to the information and explanation given to us and based on our examination of
the records of the company, all the transactions with related partics are in compliance with
section 177 and 188 of the Companies Act. 2013 and all the details have been diselosed in
the financial statements as per Accounting Standard-18. (Refer Note No 25 to the
standalone financial statements).
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11.
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According to the information and explanation given to us, no loans fallen due during the
year, has been renewed or extended or no fresh loans have been granted to seitle the
overdue of existing loans given to the same partics.

In our opinion and according to the information and explanation given to us, the company
has complied to the extent applicable with respect of loans, investments, guarantees and
security covered under the provisions of section 185 and 186 of the Companics Act
2013.The Company has not provided any loans, guarantees and security during the vear,

In our opinion and according to the information and explanation given to us, no deposits or
amounts which are deemed to be deposit have been accepted by the Company within the
meaning of dircctives issued by RBI (Reserve Bank of India) and Section 73 to 76 or any
other relevant provisions of the Act and rules framed there under

4. According to information and explanations given 1o us and on the basis of our
examinations of the records, the Company is generally regular in depositing undisputed
statutory dues including Provident Fund, Employees State Insurance, Income Tax, Wealth
Tax, Custom Duty, Cess, Excise Duty, Goods and Service Tax and other material statutory
dues have been deposited regularly during the year with the appropriate authoritics.
According 1o the records of the Company and information and explanations given to us
there were no arrcars of undisputed outstanding-statutory dues as at 31st March, 2022 for a
period of more than six months from the date they became payable.

b. According to information and explanations given to us and on the basis of our examinations
of the records of the company, there are no disputed amounts payable in respect of Goods
and Service Tax, Sales Tax and Excise Duty, hence reporting under clause 3(xi}(h) is not
applicable.

According 1o the information and explanation given to us. there were no transaction not
recorded in the books of accounts have been surrender or disclosed as income during the
year in the tax assessment under the Income Tax Act, 1961 (43 of 1961), Accordingly, the
provision of clause 3(viii) of the order is not applicable to the Company,

(a)  Based on our audit procedures and on the basis of information and explanations given to
us, we are of the opinion that the Company has not defaulied in the repayment of loans or
other borrowings or in the repayment of interest thercon to the lenders. Accordingly, the
provisions of clause 3(ix) of the order is not applicable to the Company,

(b) On the basis of information and explanations given to us, the Company has not been
declared as wilful defaulter by any bank or financial institution or other lender,

(¢} In our epinion and according to the information and explanations given to us, the Company
has not taken term loan during the year and henee the pravisions of elause 3(ix)(c) of the
Order is not applicable to the Company.

(d) On an overall examination of the standalone financial statements, in our opinion the
Company has not utilized funds raised on short term basis for long term purposes.




YASH OPTICS & LENS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED MARCII 31,2022

1. SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE FINANCIAL

STATEMENTS

A. SIGNIFICANT ACCOUNTING POLICIES:

(a) Basis ol accounting and preparation of financial statements

These financial statements have been prepared to comply with the Generally Accepted Accounting
Principles in India (Indian GAAP), including the Accounting Standards notified under the relevant
provisions of the Companies Act, 2013. Accounting policies have been consistently applied except
where a newly issued accounting standard is initially adopted or a revision 1o an existing accounting
standard requires a change in the accounting policy hitherto in use. The management evaluates all
recently issued or revised accounting standards on an ongoing basis. The financial statements have
been prepared under historical cost convention on an accrual basis. The financial statements are
presented in Indian rupees rounded off to the nearest rupees in thousands.

(b) Use of Estimates

The preparation of the financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amounts
of assets and liabilities. disclosure of contingent liabilities as at the date of financial statements and
the reported amounts of revenues and expenses during the reporting period. Key estimates include
estimutes of useful life of assets, income taxes, future obligations under employee retirement benelit
plans ete. Actual results could differ from those estimates. Any revision to accounting estimates will
be recognised prospectively in the future periods.

(¢) Property, Plant and Equipment and Depreciation

1)

(i)

Property, Plant and Equipment are carried at cost less depreciation, amortization and impairment
losses. if any. The cost of Property, Plant and Equipment includes inward freight, duties, taxes,
interest on borrowings attribulable to acquisition of qualifying all assets up to the date of
commissioning of the assets and other incidental expenses incurred up to that date.

The Depreciation 15 provided on Propetty. Plant and Equipment other than Land & Intangible
Assels as under:

For assets acquired upto March 21 — WDV method
For assets acquired from April 21 onwards - SLM method
As preseribe in Schedule 11 of the Companies Act 2013

except the assets costing upto Rs. 10,000/ each are depreciated fully in the year of purchase. The
depreciation is provided pro rata for the period for which the Property. Plant and Equipment are
used,

(d) Forcign Currency Transactions

Transactions in foreign currencies are accounted at exchange rates prevalent on the date of the
transaction, Foreign currency monetary assets and liabilities at the yearend are translated using the
exchange rates prevailingat the-end of the year. All exchange gains/losses are credited / debited to

A
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The Annexure “A™ referred o in Independent Auditors” Report to the members of the Company on
the standalone financial statements for the period ended 31 March 2022, we report that;

I. a. (A) The Company has maintained proper records, showing full particulars including
quantitative details and situation of Property, Plant and Fquipment.

(B)The Company has maintained proper records, showing full particulars of Intangible
Asset,

b. Property, Plant and Equipment have been physically verified by the management in
accordance with regular programmed of verification at reasonable intervals which, in our
opinion is reasonable having regard to the sive of the company and the nature of its assets.
According to the information and explanation given to us, no material discrepancics were
noticed on such vetification,

¢.  According to the information and explanation given to us and bascd on our examination of
the records, as the company does not hold any immovable propertics reporting under
clause 3(i)(c) is not applicable.

d.  The Company has not revalued its Property, Plant and Equipment (including Right of Use
assels) or intangible assets or both during the year.Accordingly, the provisions of clausce
3()(d}) of the Order arc not applicable to the Company.

e. According to the information and explanation given 10 us by the management, no
proceedings have been initiated or are pending as at 31" March,2022 for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) as
amended, and rules made there under. Accordingly, the provisions of clause 3(i)(e) of the
Order are not applicable to the Company,

2. a. The mventory of traded goods, finished goods, raw materials, components, stores, and
spare parts except those lying with third parties, and in transit, has been physically verificd
by the management at the yearend, the frequency of physical verification needs o be
increased. No discrepancies exceeding 10% or more in aggregate for cach class of
inventory were noticed on physical verification of inventories as compared to book
records.

b.  The does not have any working capital limit from banks or financial institutions on the
basis of sccurity of company immovable property and promoters personal assets, hence,
reparting under clause 3(ii)(b) is not applicable.

3. According to the information and explanation given to us, has not invested in or provided
any guaranice or security or granted any loans or advances in the nature of loans, secured
or unsecured, to companics, firms, Limited Liability Partnerships or any other partics.
Hence, reporting under clause 3(iii)(a to e) of the Order is not applicable.

4. In our opinion and according to the information and explanation given to us, the company
has complied to the extent applicable with respect of loans, investments, guarantees and
security covered under the provisions of section 185 and 186 of the Companies Act
2013 The Company has not provided any loans, guarantees and security during the year.

5 According to the information and explanation given to us, the schedule of repayment of
principal and payment of interest has been stipulated and the repayments or receipts are
regular,

&. According to the information and explanation given to us, no amount 15 overdue,




YASH OPTICS & LENS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED MARCII 31, 2022

(e} Inventorics

lnventories are valued at lower of cost and net realiazable value

(g)

Raw materials and consumables
Cost includes cost of purchase and other costs incurred in bringing the inventories to their present
location and condition.

Work-in-progress and finished goods
Cost includes cost of direct material. Labout, other direct cost (including variable cost and a
proportion of fixed manufacturing overheads allocated based on the normal operating capacity but

excluding borrowing cost

Net realizable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and estimated costs necessary to make the sale.

Tratded goods
Cost includes cost of purchase and other costs incurred in bringing the inventories to their present

location and conditions.

Stafl benelits

(i) Short Term Employee Benefits

All short term employee benefits are accounted on undiscounted basis during the accounting period
based on services rendered by employees.

(ii) Delined Benefit Plan

(b)

Employee's retirement benefit is recognized as expenses in the profit and loss account for the year in
which the employee has rendered services,

Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured.

Sale of goods- Revenue is recognized when the significant risks and rewards of ownership of the
goods has passed to the buyer.

(i) Domestic Sales

Domestic Sales are recognized, on dispatch from the point of sale.

(ii) Export Sales
It is usually recognised based on the shipped-on board date as per the bill of lading




In our opinion and to the best of our information and according to the explanation mven
to us, the remuncration paid by the Company to its dircctors during the ycar is in
accordance with the provisions of the section 197 of the Act.

(h) With respeet to the matters to be included in the Auditors Report in accordance with
Rulell of the Companies (Audit and Auditors) Rules, 2014, In our opinion and 1o the
best of our information and according to the explanations given to us:

. The Company has disclosed the impact of pending litigations on its financial
performance in its standalone financial statements as at 3 1* March, 2022,

i The Company did not have any long-term contracts mcluding derivative contracts as at
31 March, 2022.

i There has been no delay in transferring amounts, required to be transferred, to Investor
Education and Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of ils knowledge and belief, no
funds (which arc material ecither individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity. including foreign entity (“Intermediaries™), with the understanding. whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or mvest in other persons or entities identificd in any manncr
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behall of the Ultimate Beneficiaries,

(b) The Management has represented, that, to the best of its knowledge and belicf, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, direetly or indircetly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries,

(c)Based on such audit procedures that we have considerced reasonable and appropriate in
the circumstances, nothing has come to our notices that has caused us to believe that
the representation under sub-clause (a) and (b) contain any material misstatement.

For Chhogmal & Co
Chartered Accountants
Firm Registration Number: 101826W

s
OGN,

i N

Chintan Shah
Place: Mumbai Partner

Membership Nu
Date:26/09/2022 UDIN: 221074900 7T TRV 6294

]



YASH OPTICS & LENS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED MARCIH 31, 2022

(iii) Other Income
The Company recognizes income on accrual basis. However, where the ultimate collection of
the same lacks reasonable certainty, revenue recognition is postponed to the extent of
uncertainty

(i) Borrowing Costs
Borrowing costs are recognised as expenses in the period in which they are incurred and debited
to profit & loss account. Borrowing costs on specific borrowings related to capital assets are
capitalized to the respective qualifying asset till the lime assets are ready to put to use.

(j) Taxes on Income

Deferred Tax

Tax expenses comprises of current and deferred tax. Deferred income taxes reflects the impact ol
current year timing differences between taxable income and accounting income for the year and
reversal of iming differences of earlier years.

Deforred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at
the balance sheet date. Deferred tax assets and deferred tax liabilities are offset, if a legally
enforceable right exists to set off current tax assets against current tax liabilities and the deferred tax
assets and deferred tax liabilities relate to the taxes on income levied by same governing taxation
laws. Deferted tax assets are recognised only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be
realised. Tn situations where the company has unabsorbed depreciation or carry forward tax losses, all
deferred tax assets are recognised only if there is virtual certainty supported by convincing evidence
that they can be realised against future taxable profits.

At each balance sheet date the Company re-assesses unrecognised deferred tax assets. It recognizes
unrecognized deferred tax assets to the extent that it has become reasonably certain or virtually
certain, as the case may be that sufficient future taxable income will be available against which such
deferred tax assets can be realized.

The carrving amount of deferred tax assets are reviewed at cach balance sheet date. The company
writes-down the carrying amount of a deferred tax asset to the extent that it is no longer reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will be available
against which deferred tax asset can be realised. Any such write-down is reversed to the extent that it
becomies reasonably certain or virtually certain, as the case may be, that sufficient future taxable
mcome will be available.

Current Tax
Current income tax is measured at the amount expected to be paid to the tax authorities in accordance
with the Income-tax Act, 1961 enacted in India.

e
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and (o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Company financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor's report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstlances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

. Pursuant to the Companies (Auditor's Report) Order, 2020 ("the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Companics
Act, 2013 (the “Act™), we give in the Anncxure a statement on the matters specified n
paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
financial information.

(b} In our opinion, proper books of account as required by law maintained by the Company
have been kept so far as it appears from our examination of those books and records,

() The Balance Sheet, Statement of Profit and Loss, . the
Cash Flow Statement dealt with by this Report are in agreement with the relevant books
of account maintained by the company including relevant records relating to the
preparation of the financial information,

(d) In our opinion, the aforesaid Company financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Account) Rules, 2015 as amended.

{e) On the basis of the written representations received from the dircctors as on 31st March,
2022 taken on record by the Board of Directors, none of the directors are disqualified as
on 31st March, 2022 from being appointed as a dircctor in terms scetion 164 (2) of the
Companies Act, 2013,

(f) Since the Company’s turnover as per last audited financial statements is less than Rs 50
Crores and its borrowings from banks and financial institutions at any time during the
year is less than Rs.25 Crores, the Company is exempted from getting an audit opinion
with respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls vide Notification No
G.5.R. 583(E) dated June 13, 2017,

{(z) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act as amended,

T —
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YASH OPTICS & LENS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED MARCH 31,2022

(k) Provisions and Contingent Liabilities

The Company creates a provision w
probably requires an outflow of resources an

obligation,

hen there is a present obligation as a result of a past event that
d a reliable estimate can be made of the amount of the

A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. Where there is a possible
obligation or a present obligation in respect of which the likelihood of outflow of resources is remote,
no provision or disclosure is made.

0

Share issue expenses

Share issuc expenses are charged to the Revenue Reserve Account in the year in which they are

incurred.

B. NOTES TO THE FINANCIAL STATEMENTS

1. Commitments and Contingent Liabilitics:

i.  Contingent Liabilities:

No

Ii

iii

e
Sr.

2. Taxes on lncome:

Types | March | March 31, | Remarks, if
31,2022 | 2021 any '
i = y o o | - NS IR
Contingent Liabilities:- y B i
Claims against the company not acknowledged as NIL NIL
debt ) =" : -
Guarantees NIL NIL
Other money for which company is contingently | NIL T
liable L IR - .t
CUguems>: : | sta
Fstimated amount of contracts remaining to be | NIL WIL | b
executed on capital account and not provided. (CRT [2e Ses
| Uncalled liability on shares and other investments NIL NIL
partly paid s vl S S =
Other Commitments NIL NIL .
— DS [EERD I (T o el |

The company has recognised the deferred tax liability of R:.293.45- (Rs in *000) for the current year
as per provisions of AS-22.

\



Auditor’s Responsibilitics for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Company financial statements
are free from material misstatement, whether due to fraud or error. and to issuc an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always deteet a material misstatement when it
exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users tken on
the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Company financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basig for vur opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from emor, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are
also responsible for expressing our opinion on whether the Company has adegquate internal
financial control system in place and the operating eiffectiveness of such controls,

¢ [Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting
cstimates and related disclosures made by the management.

* Conclude on the appropriateness of Management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related 1o
events or conditions that may cast significant doubt on the entity's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report,
However, future events or conditions may cause the entity to cease to continue as a going
concern.

s Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achicves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial staterments that individually
or in aggregate makes it probable that the ceonomie decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i} planning the scope of our audit work and in evaluating the results of our
work and (ii} to gvaluate the effect of ant identificd misstatements in the standalone financial
statements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
intemnal control that we identify during our audit. P




YASH OPTICS & LENS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED MARCH 31, 2022

Current Tax:-

The company has provided current tax as per provisions of the Income Tax Act, 1961 amounting to
Rs 23,419.68/- (Rs in *000).

3. Auditors’ Remuneration (excluding Goods & Service Tax) has been classified as under:

\ et Rs in 000°s
Year ended i Year ended
Particulars March 31,2022 | March 31, 2021
[amtl ey 8 IR bl b
Statwtory Audt 240 375.50 135.00 |

4. Earnings Per Share (EPS)

The basic and diluted earnings per equity share are computed by dividing the net profit attributable to
the equity sharcholders for the year by the weighted average number of equity shares cutstanding
during the reporting period. The EPS is calculated as under:

Rs

Year ended | Year ended

Pnsitiealias March 31, | March 3,
ARSERELR 2022 2021

Rs. Rs.
Net Profit after tax (Rs.) 6, 78.50.684 1.02,95.557
Weighted average number of equity shares. (nNos) | 10,000{ 10,000
Mominal value of shares (In Rs.) 14} 10
‘Earnings per share (Basie & Diluted) (In Rs.) . 6785.07 - 1029.56 |

5. Additional Information pursuant to the provision of Part II of Schedule IIT of the Companies
Act, 2013

i.  Raw materials and Component Consumed;

_ Hengd : s e = Rsin 000°s
Particulars Year ended | Year ended
March 31, 2022 March 31, 2021
. " R B
Unprocessed lenses 66237.43 - |
ii.  Finished Goods: Cost of Traded Goods
g et =L ¥ L . Rs in 000°s
Particulars Year ended | Year ended
March 31, 2022 March 31, 2021
e B e £ T Rs.
Processed lenses | 40921 89 102279.53

-

W s



Information Other than the Standalone Financial Statements and Auditor’s report thereon

The Company’s Board of Directurs is responsible for the preparation of other information, The Other
information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexure to the Board report, Business responsibility Report, Corporate
Governance report and Sharcholder’s information, but does not include the standalone financial
statement and our auditor’s report thereon.

Qur opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thercon.

In connection with our audit of the standalone financial statements. our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements, or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatemnent of this
other information, we required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the standalone
financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give a ttue and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate aceounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; sclection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concem basis of accounting unless management cither mtends to liquidate the
company or to ceasc operations, or has no realistic alternative but to do so,

The Board of Directors are also responsible for overseeing the Company’s financial reporting
Process.




YASH OPTICS & LENS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED MARCH 31,2022

i Value of Imports on CIF Basis:

Rs in 000’
Year ended March
Particulars 31,2022
Rs.
Traded goods- Lenses S8218.95
Total Value of Imports on CIF Basis 88218.95
6. Expenditure in Foreign Currency:
Rs in 000°s
Year ended Year ended
Particulars March 31, 2022 | March 31, 2021
Rs. s,
Travelling 393.57 NIL
1. Earning in Foreign Currcncy:
Rs in 000's
Year ended | Year ended
Particulars March 31, 2022 | March 31, 2021
Rs. s,
Export of Goods { FOB Basis) 29078.13 -
_Total Earning in Foreign Currency 29078.13 NIL

7. Gratuity valuation details
1.1: Table Showing Changes in Present Value of Obligations: i =
1 Period From: 01-04-2021 To: 31-03- From: 01-04-2020 Tao: 31-03-
! 2022 2021

Present value of the obligation at 20.26.134 T.34.953
| the beginning of theperiod | = SrEreas, TN
| Interest cost Wy e _ 1.46.8% 31,447 |
| Current service cost _16,39.793 5,24,04%
Tast Service Cost_ | SRR T O L
| Benefits paid (if any) o 0 LRSS o

Actuarial (zain)/loss : (5,32,082) 7,15,705 |

Present value of the obligation at 312 80.761 2026154 |

the end of the period )1 il |

Period

=4 -f'r_..,

Ay
A

Present value of the Ohllgq_m;n_qt[ :

1.2: Key results (The amount to be recognized in the Balance Sheet):

- Ason: 31-03-2022

32.80.761 |

_Ason:31-03-2021 |
_ 2026.154

S e
27 e NG B
T --_:‘-'%&:\
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Chartered Accountants

Independent Auditor’s Report

Ta,

The Members of /
Yash Optics & Lens Private Limited

Report on the Audit of Standalone Financial Statements

We have audited the accompanying financial statements of Yash Optics & Lens Private Limited,
{the “Company™), which comprises of the balance sheet as at 31"March, 2022, the statement of
Profit & Loss, and the Statement of Cash Flow for the year then ended, and Notes to the financial
statements. including a summary of significant accounting policies and other explanatory
information in which are included in the standalone financial statements for the year ended on date.

Opinion

In our opinion and to the best of our information and according to the explanations given 1o us, the
aloresaid standalone financial statements give the information required by the Companies Act, 2013
(the Act) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2006 and other accounting principles generally accepted in India, of
the state of affairs of the Company as at 31st March, 2022, its Profits and its Cash Flows for the
year cnded on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under seetion
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statenents section of our
report. We are independent of the Company in accordance with the Code of Ethics issucd by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companics Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilitics in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion

108, 1st Floor, The Summit Business Bay, Opp. PVR Theatre. Near WEH Metro Station, Sir M V Road, Andheri (E), Mumbai 400093
Tel. 022 26826611/ 2682 6655 * email: chhogmal@gmail com



¥ASH OI'I'1CS & LENS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED MARCH 31, 2022

the end of the period b - .
Fair valuc of plan assets at end of 0 0|

| period X 3 - ] o
Net liability/{asset) recognized in 32,80.761 20,226,154
Balance Sheet  and  related

| analysis Fens = e
| Funded Status - ‘%urpluwf ' (Deficit) | s (32,80.761) | (20,26,154) |
1.3: Expense recognized in the statement of Profit and Loss: - ————
Period From: 01-04-2021 To: 31-03- | From: 01-04-2020 Te: 31-03-
____________ B s o T SR o
Imere%l L I, el = 1,46,896 | 31447
| Current ser ‘rﬂ.ic_ust_ - 16,39.7193 | 5,24,049
_Fai@-;_:_r_w ice Cost T e I 0
| Expected return on plan assel - ERanies 1 I L
Net actuarial (gain)/loss (5.32,082) 7,15,705 |

| recognized in the period s kA oellec
Expcn'-;m to be n,cognimd in 12,54,607 12,91.201

P&L i I

1.4: Experience adjustment: . = KO
[ Period From: 01-04-2021 To: 31-03- From: 01-04-2020 To: 31-03-
o ey 2022 s = 4l

| Experience Adjustment (Gain ) / (4.86.015) 7.15,705

loss for Plan liabilities i =P = =1+y .
Experience Adjustment Gain  / 0 0

| (loss ) for Planassets e . : L= |

~ 2.1: Summary of membership data at the date of valuation and statistics based thereon:
| Period ) Ason: 31032022 B As on: 31-03- 2{)21 b=l
Number of employees B SN
Total monthly salary 4366833 | 12,03,332
A\Qe}ﬂbc Past Service(Years) = 2.3 r: 39

| Average Future Service (yrs) 213 2 224
| Average Ag Ll:‘l'-ﬂﬂrﬂ} i 387 TJ" ﬁ
Weighted average duration {basw..d 18 17 |
on discounted cash flows) in ,

B dvit s Cii= === - S
Average wonthly salary 56,712 . Eesad ]

2.2: Actuarial assumptions provided by the company and employed for the calculations arc

tabulated;
| Discount rate

Salary Growth Rate
Mm‘t‘ﬂ!h

l:t’ al'.l I'I'I.i.l'l'l
5 00 9 % per annum

l*xpemd raie of r;:ipr;;

\

Withdrawal rate (Per Annum) __L: o

IALM 2012-14 |

0

5.00% pd

7.00 % per a "umum |
5.00 o per annum
IALM 21}12 14







YASH OFTTCS & LENS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED MARCH 31,2022

2.3: Benefits valued:

N-:rrmal Retirement AEL
| Salary

; I.mt drawn q__l_}ing  salar iy

e _ 60 Years
Last drawn qualifying salary
5 Years of service

60 Years

Vestmg Per md o
Benefits on Normal Retirement
(yr).

Benefit on carly exit due to death
1 and disability

| 15/26 * Salary * Past Service

As above except that no vestmg
conditions apply

> Ycars of auvn;_,l:_ W
15/26 % Salarv * Past Service
{vr). =5
As above except that no vesting |
| conditions apply |

e —

| Limit

2000000.00 | 2000000.00 |

2.4: Current Liability (*Expected payout in next year as per schedule 1T of the Companies Act,

2013 2k e s M £ L
Period _ As on: 31-03-2022 | Ason:31-03-2021 |
Current Liability (Short Term)* | ] R -
| Non  Current Liability (Long 31,96.809 20,00,615
|Tem) it e - Sl P
(Towl Giabifity | 3280761 | 2026154
2.5: I'rojection for next period: — Ll e

Best estimate for contribution 19.45,082

during next Peried -l GO il = I,

2.6: Sensitivity Analysis: Significant actuarial assumptions for the determination of the defined
benelit obligation are discount rate and expected salary increase rate. Effect of change in
mortality rate is negligible. Please note that the sensitivity analysis presented below may not be

representative of the actual change in the

defined benefit obligation as it is unlikely that the

change in assumption would occur in isolation of one another as some of the assumptions may

be correlated. The results of sensitivity analysis are given below:

| Period

As on: 31-03-2022

| Defined Benefit Obligation (Basc)

Lmhnhty with x% mcrta'af; in Discount R,ah,

32,80.761 (@ Salary Increase Rate : 5%, and
discount rate :7.25%

29,90,566; x=1.00% [Change (9% ]

| Liability with X% dccrﬂ_aqc in I)hcuunt Rate

36,19,127; x=1.00% [Change 10% ]

| Liability with %% l:m’:l ease in E:dldg Growth Rate

| Liability with x"ir J:E-.creaec in Salary {:}mwth Rate

36,23,  483; x=1.00% [Change 10% |

| 29,82,182; x-1.00% [Change (9)% ]

| Liability with x‘/u increase in w1thdra1;-.ra1 Rate

Lmhlhlv with x% decrease in withdrawal Rdi::

' Period
| Opening pross defined benefit |
liability/ (asset)

Expenses 10 be :cbﬂyumd in
P&l

_-Hcm,ﬂa iy "|1am-'}
Closing  oross  defined beawﬁt
liability/ (assety

* From: 01-04-2020 To: 31-03-
o R ) 2021 <
20,26.154 7.34.953
C 1254607 | " 1291200 |
e Eos o e SN e Py
32.80.761 20.26,154

| 32.75; 268 x= I ﬂﬂ%@ hange 0% ]

32,770, 934: x=1.00% [Change 0% |

_L.7: Beconciliation of liability in balance sheet

From: 01-04-2021 To: 31-03-
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VASH OFTICS & LENS PRIVATE LIMITED _ _
KOTES (0N FINANCIAL STATEMENTS FOR THE YEAR EXDEDR ST MARCIH, 2022

7 PROPERTY, FLANT AND EQUIFMENT

{Fs. in thousands)

Grons Block ‘mlmum- iation el Block
Fartieulars Balance a5 Addition Dreduction | Batsnce os en JLAONIET | Balance os Ealamce as | Halamceas | Balanesas en
on U122 ; al Diepreciation w om JLOAOET] IAKBO2E
LRI | for the vear | tA02E T
2021-22

it Condnianer 3764 Il Wiz aim9|  zaies|  ram 1435 33013
Fursiture & Pt 1565 18575 21k I6.14 55 %7 T2k 251 13241
Canmstior 5 i 1 735 AETTAS G121 80 1E39ET i 4] AR50 IR A% 1955 48
Mt Feinns AT 412,00 A4z 672 15341 FLaE 130 24849
Testing Equipments 22514 27100 Cepre——— Al 14 G HT Ev e 1 I 157.27 L
Adohile Plones [ ECED 139342 117 e ALAS 44754
Flnzs & Machinery 5 Tl 2 I3 T - 3159 3] 15 3% - SARTY RS
Soiftware g (B 135673 - EERE] EhE . 123 12
Leasobakd mpravemsenis z R EETRD 2 o1 IR 19 & ETE
Vebacled : 142 22 = 14212 - AT A0 a7 ) ? 2]
Flugh Gewerating - Toammg 4 - A58 40 : 453k 40 - .41k [3.4H) : A52% 47
Total IXI% AT 4430763 3 ATEZ6AIG, 193768|  BEEK.14|  E0SsE0 BT A1EEAR
YASH OPTICS & LENS PRIVATE LIMITED

NOTES DN FINANCIAL STATEMENTS FOR THE YEAR ENDED 18T MARCH, 202f

7 PROPERTY, FLANT AND EQUIFMESNT ;
Groes Rk Accumuiated Bepreeiation Nt Binck ]
Parlicutass Balawce as | Addition DPoduction | Balasce 25 on 30832021 | Balance as Balance as | - Bal as | Bal i oa
o A4 2820 ] at Bepreciation| o on AN 3LAN202
INOXIOI0 | For the year [ 310302
02621

| i Condi ket et P ST 2. 5% Tl Zid

| Fusvitins & Fisiuee 1R LA 1468 14.0 218, £50

| Compuirer 142145 322 1744.35 e L | a1

[ Office Equypenent R762 ) = #7.00 T ] MR ] e < .

| Vst Eaquipmisesi a4 woal | 22014 340 R 6587 92

Mktike Phane: al1.74 T2A% Tl HRALGT RETE W16 59117 120

110 118
Tl — | e 42479 . - L I O ]







YASH OFTICS & LENS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED MARCI 31, 2022

8.

ii.

1ii.

iv.

Vi.

Vil

Vil

i,

Xii.

Other Notes

i During the year, the company has taken over the business of M/s Yash Lenses (proprictor Mr
Tarun Doshi) on going concern basis along with its assets and liabilities at an enterprise value of
Rs 72.473/57 (Rs m 000) Pursuant to this transaction. Yash Optics and Lenses Private Limited
has now become manufacturer of optical lenses and other ancillary produets. Before the takeover,
it was having only trading operations.

Balances in Trade Receivables, Trade Payables, and loans and advances and ErOup company accounts
are subjoct to confirmation reconciliation/ adjustment if any, The effect of such adjustment, if any shall
be determined as and when accounted in the year of determination.

Previous year's figures have been regrouped / reclassified to conform to this year’s classification
which is as per the Schedule 1L This adoption does not impact recognition and measurement
principles followed for preparation of financial statements,

Depreciation for the year Rs 6118.14 (Rs. in 000°s) has been provided with reference to the useful life
of respective assets specified in Schedule 1T of the Companies Act, 2013, - repeated

Based on the information available with the company, no creditors have been identified as “supplict”
within the meaning of "Micro, Small and Medium Enterprises Development (MSMED) Act 2006",

No proceeding has been initiated or pending against the Company for holding anv Benami property
under the Benami Transactions (Prohibition) Act, 1988, as amended, and rules made thereunder,

The Company does nol have any charges or satisfaction which is yet 1o be registered with ROC
beyond the statutory period.

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial
Vear

. There were no transactions relating to previously unrecorded income that have been surrendered and

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961,

Transaction with struck —off companies as identified by the management are NIL

The Company has not advanced or loaned to or invested in funds to any other person(s) or entity(is),
includin e foreign entities (Intermediaries) with the understanding that the Intermediary shall;
1. directly or indirecily lend to or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Conpuny has not received any fund fFom any person(s) or entity(is), including foreign entitics
(Fundin: Party) with the understanding (whether recorded in writing or otherwise) that the Company
shall:

i directly or indirectly lend to or invest in other persons or entities identified in any manner
e e 08
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YASH OPTICS & LENS PRIVATE LIMITED

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED MARCH 31, 2022

whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

ii.  provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

xiii.  All the amounts are Rupees in thousands unless mentioned specifically.

Signatures 1o Motes

For Chhogmal & Ce.
FERN 101826W = e FOR YASH OPTICS & LENS PVT LTD.
Chartered Agcouptants 2= 5005,

OM f:,{ 130 S 53131 (242131 2, €127
Chintan Shah ir{ of ‘@ sl DIRECTOR
Partner S o Tarun M Doshi Chirag M Doshi
M.No. 107490 Director Director
UDIN: 22107490AZT1 DIN - 03067691 DIN - 07935498

Place: Mumbai
Date: 26-00-2022
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Form for filing financial statement
and other documents with the
Registrar

FORM NO. AOC-4

\[Pursuant to section 137 of the Companies Act, 2013 and
syb-rule (1) of Rule 12 of Companies {Accounts) Rules,
2014]

Form Language (w) English () Hindi
Refer the instruction kit for filing the form.

Mote-

-All fizlds marked in * are to be mandatorily filled.

-Figures appearing in the e-Form should be entered in Absolute Rupees only. Figures should not be rounded off in any
ather unit like hundreds, thousands, lakhs, millions or creras.

Authorized capital of the company as on the date of filing ]500‘0{}[} j
Number of members of the company as on the date of filing ko j
SEGMENT- |; INFORMATION AND PARTICULARS IN RESPECT OF BALANCE SHEET .

Part A

|. General information of the company

1. (a) “Corporate identity number (CIN) of company [us6101MH2010PTC205889 1| PreFil |
(b) Global location number (GLN) of company E = === ] '
2. (a) Name of the company [YASH OPTICS & LENS PRIVATE LIMITED ¥
(b} Address of the registered 1st Floor, Unit 704, Kandiwali Industrial Estate,
office of the company a‘:ﬁ:‘hgg; Kandivali Wesl,
Mumbai City
Maha‘r:ahshlra
(c) “e-mail ID of the company E;a!pi@gmail.wm J

3. * Financial year to which financial statements relates

From  [p1/o4/2021 {DDMAMMYYY) To 31/03/2022 (DDIMMYYYY)

4. (a)" Date of Board of directors’ meeting in which financial statements are approved @gm{;ﬂ (DDMMIYYYY)

{b) (i) *Nature of financial statements l}\dnpted Financial statements _l

(iiiy Whether provisional financial statements filed earlier (MyYes () No (& Not applicable
(iv) Whether adopted in adjourned AGM  ()Yes () No (= Not applicable
{c) Details of director(s), manager, secretary, CEQ, CFO of the company who have signed the financial statements

Provide Director ldentification number (DIN) in case of director, Managing Director and Income  -tax permanent account number
(Income-tax PAN) in case of manager, secretary, CEQ, CFO. Pr&ruFll Al

Para 1 ~f 1%



. : ; Date of signing of
DIN or Income-tax PAN Name Designation Hnsabisl craibanseia
03067691 TARUN MANHARLAL DC|||Director 26/09/2022
07935498 CHIRAG MANHARLAL D|||Director 26/0012022

5. (a)*Date of Board of dirgctors’ meeting in which boards' report referred :
under section 134 was appraved 26109/2022 :I Eeee

ib) Details of director(s) who have signed the Boards' report Pre-fill Al

DIN . Designation Date of signing of Boards'
report
03067591 TARUMN MANHARLAL Di| | Director 26/09/2022
07935498 CHIRAG MANHARLAL O|| Director 26/08/2022

6. * Date of signing of reporis on the financial statements by the auditors| 2g/n0/022 | (DDMMMAYYYY)

7 {a)" Whether annual general meeting (AGM) hald @Yes O Mo (O Notapplicable

{b) If yes, date of AGM (DDMMYYYY)

{c) *Oue date of AGM 204092022 (DDMMAY YY)

{d)* Whether any extension for financial year or AGM granted () Yes (e No

8. (a)® Whether the company is a subsidiary company as defined under clause (87) of section 2 ()Yes (®) No

| f Pro-Eill

{b) CIN of the holding company, if applicable [

{c) Marne of the holding company | ]

{dy Provision pursuant to which the company has become a subsidiary | |

9. (a)" Whether the company has a subsidiary company as defined under clause (87) ef section 2 ™yves (@) No

{b) If yes, then indicale number of subsidiary company{ies) K Pre-filt All

| CIN of subsidiary company | |

tame of the subsidiary company |_ - [

Provisions pursuant to which the company has become a subsidiary

10. *Number of Auditors 1

Pana 2 nf 17




m @) |income-tax PAN of auditor or auditor's firm ‘AAG —
6] |Category of auditor (Oindividual (@ Auditor's firm
%5y |Membership number of auditor or auditor's firm's
registration number 51_01 B26WW
*{d) |SRN of Form ADT-1 :
E43145554 “ P"re-Fm_l

") [Name of the auditor or auditor's firm Chhogmal & Associaten _—]

X Address of the auditor or auditor's fi

0 Lot ul_'-me?r e - EEE, 1t Floor.*{‘??e Summit Business Bay ]
Ling |Opp. Cinemax Theatre, Near Gurunanak P{
"y [MUMBAI B
*State

Maharashtra-MH
Country ﬁN J

“Pin code 400093
=t (g} Details of the member signing for the above firm -
Name of the member ICHINTRM SHAH _'|
\_ Membership number [1 07490 ) _—l
11. (&) *“Whether Schedule lll of the Companias Act, 2013 18 applicable (eves (O Ne
(b) *Type of Industry lammercim & Industrial ‘1

Note: In case the type of industry is other than Banking or Power or Insurance or NBEC, then select Commercial and
Industrial (C&1).

12, *Whether consolidated financial statements required or not ()ves (&) No

13, (a) *Whether company is maintaining books of account and other relevant books and papers in electronic form (O Yes () Mo

Pana % nf i3



l. Balance Sheet

Part-B

(@) Share capital

Figures as at the end of (Current | Figures as at the end of ]
Particulars reporting period) (in Rs.) {Previous reporting period)
{inRs.)
(DOAMAYYYY) | 131/03/2021 | (DDIMMAYYYY) ‘
. |[EQUITY AND LIABILITIES
(1) |Shareholder's Fund 100,000.00 100,000.00

{b) Reserves and surplus

110,075,473.00

42,224 789.00

(c} Money received against share warrants

0.00

.00

(2)

Share application money pending allotment

0.00

0.00

(3)

Nan - current liabilities

{a) Long term borrowings 40,060,000.00 58 500,000.00

(b) Deferred tax liabilities (nat) 209 072.00 0.00

{c) Other long term liabilities 000 .00

(d) Long term provisions 3,196,808.00 2 000,615.00
(4} |Current liabilities

{a) Short term borrowings 000 G_DU

(b) Trade payables 79 842 095 00 14,346,762.00

(c) Other current liabilities 7,779, 361.00 3,460,6368.00

(d) Short term provisions 1,418,215.00 555,777.00

Total

242,681,025.00

121,188 581.00

]

ASSETS

(1)

Non-current assets

(a) Fixed assets

_ (i} Tangible assets 43,598 675.00 B80,759.00

{n} Intangible assets 0.00 0.00 i
(iil) Capital work-in-progress 0.00 0.00 ‘
(iv) Intangible assets under development | gp “lo.00

{b) Non-current Investments 0.00 0.00

{c) Deferred tax assets (net) 0.00 84.374.00

(d) Long term loans and advances 2,201,000.00 1.077,290.00

{2} Other non-current assets 0.00 0.00

{2) |Current assets &
{a) Current Investment 0.00 0.00
! (b) Inventories 105,094,184 .00 62,318,208.00

{c) Trade receivables

765,089 532.00

40,850,945.00

{d) Cash and cash equivalents _[12,132,188.00 |B.BB3.587.00
{e) Short term loans and advances 2,043,241.00 1,016,044 00
(f) Other current assets 1,622 195.00 _1B,077 376.00

Total

242.681,025.00

121,188,581.00

Il. Detailed Balance sheet items (Amount in Rupees)
A. Details of long term borrowings (unsecured)

Particulars Current reporting period Previous reporting period
Bonds/ debentures 0,00 .00
Term Loans
| -Frombanks 0.00 0.00

-From other parties 0.00 0.00
Deferred payment liabilities 0.00 To.00
Deposits 0.00 0.00
Loans and advances from related parties 40,060,000.00 5.850,000.00
Long term maturities of financial lease Obligations 0.00 ln.oo
Other loans & advances 0.00 0.00
Total long term borrowings {unsecured) 40,080,000.00 5,850‘,{]1)[]_[]0
Out of above tetal, aggregate amount guaranteed by 0.00 .00
directors :
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E. Details of short term borrowings {unsecured)

[Particulars Current reporting period Previous reporting period
Loans repayable on demand
-From banks 0.00 : (.00
—From other parties 0.00 0.00
[oans and advances from related parties 0.00 0.00
Deposits 0.00 : 0.00
Other lpans and advances 0.00 0.00
Total short term borrowings (unsecured) 0.00 i 0.00
dDIL:; ;L ?shﬂve total, agyregate amount guaranteed by 0.00 0.00 g

C. Details of long term loans and advances {unsecured, cansidered good)

[Particulars Currents reporting period Previous reporting period
Capital advances 0.00 0.00
Socunty deposits 2 201,000.00 1.077.290.00
Toans and advances to other related parties 0.00 0.00
Oither loans and advances 0.00 i 0.00
¥ otal Tong term 1oan and advances 2 201.000.00 ) 1,077,290.00

Less: Provision/ allowance for bad and doubtful loans
and advances
_From related parties 0.00 0.00

-From others 0.00 0.00
Net long term loan and advances {unsecured, 2 201.000.00 1.077,290.00

considered good)

Loans and advances due by directors! otner officers of
the company Q.00 0.00

D. Details of long term loans and advances (doubtful)

Particulars Currents reporting period Previous reporting period
Capital advances 0.00 ] 0.00

'Security deposits 0.00 0.00

[Gans and advances (o other related parties 0.00 0.00

Other loans and advances 0.00 0.00 e
Total long term loan and advances 0.00 0.00

“ I ess: Provision/ allowance for bad and doubtiul lcans
and advances

-From related parties 0.00 0.00
-From others 0.00 0.00
Net long term loan and advances (doubtful) 0.00 0.00
Loans and advances due by directars/ ather officers of
E. Details of trade receivables
Particulars Current reporting period i Previous reporting period
Exceeding six Within six months  |Exceeding six [Within six months
months months o
Secured, considered good  |5,999,227.00 69,990,3056.00 £873,231.00 33,077,714.00
Unsecured, considered good |0 00 0.00 000 0.00
Doubtful 0.00 0.00 0.00 0.00
Total trade receivables 5,099,227.00 £9,990,305.00 6,873,231.00 93.977,714.00
Less. Provision) allowance for
bad and doubtful debts 0.00 0.00 0.00 0.00
Net trade receivables 5.099,227.00 £9,990,305.00 _"_FSET{'3,231 00 33.977,714.00
Debt due by directors/ others e
officers of the company 0.00 0.00 .00 0.00 -
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lll. *Financial parameters - Balance sheet items (Amount in Rupees) as on financial year end date

|1_ Amount of issue allotted for contracts without payment received in -
I cash during reporting periods 0.00
£ |Share application money given 0.00
3 |Share application money given during the reporting period 0.00
4 |Share application money received during the reporting period 0.00
5 |Share application money received and due for refund 0.00
6 [Paid = up capital held by foreign company 0.00 0.00 %
7 El.?t;i i;!:; g:gltal held by foreign holding company and/ or through its i 5,60 %
& |Number of shares bought back during the reporting period 0.00 =
9  |Deposits accepted or renewed during the reporting period 0.00
10 [Deposits matured and claimed but not paid during the repaorting
period 0.00
11 |Deposits matured and claimed but not paid 0.00
12 |Deposits matured, but not claimed 0.00
13 |Unclaimed matured debentures 0.00
14 |Debentures claimed but not paid 0.00
15 |Interest on deposits accrued and due but not paid 0.00
16 |Unpaid dividend 0.00
17 |Investment in subsidiary companies 0.00
18 lInvestment in government companics 0.00
19 |Capital Reserves 0.00
20 |Amount due for transfer to Investor Education and Protection Fund
(IEPF) Ho
21 |inter- corporate deposits 0.00
22 |Gross valug of transaction as per AST8 (If applicabie) 97 520.811.00
23 |Capital subsidies/ grants received from government authority{ies) 0.00
24 |Calls unpaid by directors 0.00
25 Calls unpaid by others 0.00
26 |Forfeited shares (amount originally paid-up) 0.00
27 |Forfeited shares reissued 0.00 -
28 |Borrowing from foreign institutional agencies 0.00
29 [Borrowing from foreign companies 0.00
30 [Inter-corporate borrowings - secured lo.00 = =3
31 |Inter-corporate borrowings - unsecured lo.o0
32" [Commercial Paper ol 0.00
33 |Conversion of warrants into equity shares during the reporting e
period 0.00
34 |Conversion of warrants into preference shares during the reporting
period A
35 |Conversion of warrants into debentures during the reparting pericd 0.00
36 |Warrants issued during the reporting period (In foreign currency) 0.00
37 |Warrants issued during the reporting period (In Rupees) 0.00 3
38 |Default in payment of short term borrowings and interest thereon 0.00
39 |Default in payment of long term borrowings and interest thereon |5 gg
40 Wh;ther any operating lease has been converted to financial lease (OYes (®1No
or vice-versa
Frovide details of such conversion
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41 [Met worth of company

110.175.473.00

42 |Number of shareholders to whom shares allotted under private

placement during the reporting period 0
43 [Secured Loan 0.00
44 |Gross fixed assets (including intangible assets) 51,654 473.00
45 |Depreciation and amortization 8.055.798,00
46 |Miscellaneous expenditure to the extent not written off or adjusted 10.00 g
47 |Unhedged Foreign Exchange Exposure Iﬂ.Dﬂ
IV, Share capital raised during the reporting period (Amount in Rupees)
Particulars Equity Shares |Preference Shares Total
{a) Public issue - 0.00 0.00 0.00
{b) Bonuis issue 0.00 feoo 0.00
{c) Right issue 0.00 0.00 0.00
[d} Private placement arising out of conversion of
dabentures or preference shares 0.00 0.00 0.00
(e} Other private placement 0.00 0.00 0.00
_|{fy Preferential allotment arising out of conversion of 1
debentures or preference shares 0.00 000 900
{a) Other preferential allotment 0.00 0.00 0.00
(h) Employee Stock Option Plan (ESOP) 0.00 0.00 0.00
(i) Others 0.00 0.00 0.00
[} Total amount of share capital raised during the '
reporting period 0.00 0.00 0.00
VI. Details related to cost records and cost audit
1. *Whether maintenance of cost records by the company has been mandated under (OYes @ No

Companies (Cost Records and Audit) Rules, 2014
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SEGMENT ll: INFORMATION AND PARTICULARS IN RESPECT OF PROFIT AND LOSS ACCOUNT

I. Statement Of Profit And Loss

Particulars Figures for the period [Current : Figures for the pericd (Previous |
reporting period) | reparting pariod)
From  ln1/04/2021 (DDMMAYYYY) | From |n1/04/2020 (DDMMAYYYY) I
To 31/03/2022 {(DDMMAYYYY) | Te  lsqioamozd (DE/MMAYY YY)
(1 Revenue from operations |
Domestic Turnover
(i) Sales of goods manufactured 0.00 | 0.00
(i) Sales of goods traded 0.00 10.00
(iii) Sales or supply of services 297,808,074.00 | 149,622, 397.00
Export turnover il i i
(i) Sales of goods manufactured 0.00 0.00
(i} Sales of goods traded 0.00 0.00
(iii) Sales or supply of services 0.00 10.00
(i) |Otherincome 969,735.00 12,191.00
(l) | Total Revenue (I+1) 298,778.809.00 149,634 588.00
(V) |Expenses '
Cost of material consumed 144,516,439.00 | 164,398,444.00
Furchases of stock in trade 0.00 10.00
Changes in inventories of |
2 -36,922,947.00 |-61,718,244.00
-Finished goods |
~Work-in-progress -337,395.00 (-400,674.00
-Stock in trade 0.00 10.00
Employee benefit Expense 25,290,169.00 7,287,656.00
Manageral remuneration 25 200,000.00 3,700,000.00
Payment to Auditors 375 .500.00 135,000.00
Insurance expenses 531,668.00 523,538.00
Power and fuel 0.00 .00
Finance cost 5,158 661.00 5046 264,00
Depreciation and Amorisation =
expense 6,118,136.00 849, 123.00
Other expenses 37,284,768.00 11,303,694 00
Total expenses 207,214,998.00 134,124 802.00
(V) |Profit before exceptional and
extraordinary items and tax Iy |91,563.810.00 13.209,760.00
(V1) |Exceptional items 0.00 548.478.00
(VIl) |Profit before extraordinary items and
ta (V-VI) 91,563,810.00 14,861,308 00
(V) |Extracrdinary items 0.00 0.00
(IX)  |Profit before tax (VII-VII) 91,663,810.00 14,861,308.00
() Tax Expense
(1) Current tax 23,419,680.00 4,570,8356.00
{2) Deferred tax 293 446 .00 -5 185.00
(X1} |Profit {Loss) for the period from '
continuing Operations {IX-X) 67,850,684.00 10,295,558.00
(%1} |Profit{Loss) from discontinuing
operations 0.00 0.00
(A} |Tax expense of discontinuing
operations 6.00 0.0
(XIV) |Profit /{Loss) from discontinuing 0.00 3.00
operations (after tax) (XH-XII1) : 5
(XV)  |Profit/ (Loss) (XI+XIV) 67,850,684.00 10,295,558.00
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XVI] [Earnings per equity share f ¥
before extracrdinary items
(1) Basic 6,785.00 1,030.00
(2) Diluted 6,785.00 1,030.00
(¥XVIl) Earnings per equity share
after extraordinary items . 13
(1) Basic 6,785.00 1,030.00
= (2) Diluted 6,785.00 |7,030.00

Il. Detailed Profit and Loss items (Amount in Rupees)
A. Details of earning in foreign exchange

Particulars Current reporting period Previous reporting period
Export of goods calculated on FOB basis 29.078,130.00 T 0.00
Interest and dividend 0.00 0.00
Royalty 0.00 0.00
Know-how 0.00 0.00
Professional and consultation fees 0.00 0.00
Other income 0.00 0.00
““Yotal Earning in Foreign Exchange 29 078,130.00 0.00

B. Details of expenditure in foreign exchange

Particulars Current reporting pericd Previous reporting period
Tmport of goods caicuiated on CIF basis :
(i) Raw material 0.00 0.00
{iiy Component and spare parts 88,218,950.00 0.00
{iii) Capital goods 0.00 0.00
Expenditure on account of
Raoyalty 0.00 0.00
Know-now 0.00 0.00
Professional and consultation fees 0.00 0.00
Interest .00 ) 0.00
Other matters 303,570.00 0.00
Dividend paid 0.00 0.00
"~ |Total Expenditure in foreign exchange 88,612,520.00 0.00

lll. *Financial parameters - Profit and loss account items (Amount in Rupees) during the reporting period

1 |Proposed Dividend 0.00 0.00 %
2 |Earnings per share (in Rupees) Basic [6,785.00
Diluted| s, 785.00
3 [Income in foreign currency 20.078,130.00
4 |Expenditure in foreign currency 88.612,520.00 N
5 |Revenue subsidies or grants received from 0.00
government authority(ies)
{6 [Rent paid 5.356,430.00
7 |[Gonsumption of stores and spare parts 0.00
8 Eg:ﬁg ﬁi:; I;:;Ifc t;?}?;actlon with related parties as per 32,039,757, OD_F_ 3
5 |Bad debis of related parties as per AS-18 (If applicable)| 0.00

IV. Details related to principal products or services of the company

Total number of product/ services category(ies) 1
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Product or service category code (ITC/ NPCS 4 digil code) 906 1 e J

Description of the product or service category [WQLEEALE TR AEE SERVICES

*Turnover of the product or service category (in Rupees) IEQ?.EUQ,E?A,DG_ ]

*Highest turnover contributing product or service code (ITC/ NPCS 8 digit code)y  |99612520 ]
*Description of the product or service ff'hutograph'rc, optical and precision equipment ]

297,809,074 .00

*Turnover of highest contributing product or service {in Rupees)

Nate - Please refer to ‘Indian Trade Classification’ based on harmonized commaodity description and coding system issues by the ministry
of Commerce & Industry for Product Codes and National Product Classification for Services (NPCE) far Services codes issued by Ministry
of Statistics & Program Implementation, Government of India.

Segment lll: Reporting of Corporate Social Responsibility (CSR)

1. {a) (i) "Whether CSR is applicable as per section 135 (0) Yes (®) No

149,622,397.00 |

42,324,789.00 | v
2. Average net profit of the company for last three financial years (as defined in explanation to sub-section (5) section 135 of

(i} Turnover {in Rs.)

{iii} Net worth (in Rs.) |

the Act) (in Rupees)
3. Prescribed CSR Expenditure (two per cent. of the amount as in item 2 above) (in Rupees)
4. (a) Total amount spent on CSR for the financial year L_ 0.00 (in Rupees) i
{c) Manner in which the amount spent during the financial year as detailed below:
Number of CSR activities

1) [ (3) (4) (5) (6) @ (8) ]

S. CSR Sectﬂ‘r in which f.h-e F’J‘Gjlar:t is Prﬂjems or Flmje.cts or Amount Amount Expenditu, Mode of
or - Specify thie Specify the  |(budget) jthe Administr- [Spent
activity i district where  [Project or jprojects orjaiye
identified State /Union projects or  [Programs lprograms |overhaads

Territory where |00 ome was Wise (inRs) |
the Project/ undertaken  (in Rs) it
Program was ' '
undertaken

1

2

3

Total

5. Give details (name, address and email address) of implementing agency(ies)

7.Whether a responsibility statement of the CSR Committee on the implementation and monitoring of CSR Policy is enclosed

to the Board's Report OYE5 O‘ No
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Segment [V: DISCLOSURE ABOUT RELATED PARTY TRANSACTIONS

Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section
(1) of section 188 of the Companies Act, 2013 including certain arm's length transactions under third proviso therelo

1 Number of contracts or arrangements or transactions not at arm's length basis r

lF~Ian-r|ua{s]| of the related party  [Nature of relationship Nature of contracts/ arrangements/ transactions _|

Duration of the contracts / \Date of approval by [Amount paid as advances, ¥ [Date on which the special resolution

arrangements/ transactions the Board any was passed in general meeting as
required under first proviso to section
188

2 Number of material contracts or arrangement or transactions at arm's length basis I

Name(s) of the related party Nature of relationship Nature of contracts/ arrangements/ transactions

Duration me :
salpic : of the contracts / amangements! Date of approval by the Board |Amount paid as advances, if any
transactions

= Bl §

Segment V; Auditor's Report
I. (a) In case of a government company, whether Comptroller and Auditor-General of India (CAG of India) has commented

upon or supplemented the audit report under section 143 of the Companies Act, 2013 (OYes O No

IIl. Details of remarks made by auditors and applicability of CARO

“Whether auditors' report has been qualified or has any reservations o contains adverse remarks  (MyYes (¥) No

3 “Whether Companies (Auditors’ Report) Order (CARO) applicable (®Yes () No

4 Auditors' comment on the items specified under Companies (Auditors' Report) Order {(CAROD)
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Particulars Auditors’ comments on the report

Fixed assets Fauaurabre Remark

Inventaries

IFavcurabre Remark i

Loans given by the R PRy Iaause not applicable

Acceptance of Public Deposits ! Clause not applicable

Maintenance of Cost records l Clause not applicable

Statutory dues [Favourable Remark

Term loans

|
I O i

[Clause not applicable

Fraud noticed

Eaveurab!e Remark

Others

l Evourabre Remark ]

SEGMENT-VI- Miscellaneous

1. "Whether the Secretarial Audit is applicable (OYes (@ No

2. "Whether detailed disclosures with respect to Directors’ report under sub-section {(3) @®Yes () No
of section 134 is attached.

Attachments

1. *Copy of financial statements duly authenticated as ( Attach 3 RFIAL R;ﬁgﬂf“gﬁgﬂﬁm TS 2053

fj;;fgi%”ﬂlﬁ:ﬁiggtiﬂ‘gnf;am's report, auditors' DIRECTOR REPORT_YASH OPTIGS. 20

7. Company CSR policy as per s sub-section (4) of ‘ Attach
section 135 -

8. Details of other entity(s) Attach
11. Secretarial Audit Report Attach
12, Directors' report as per sub-section (3) of section 134
13. Details of remaining CSR activities Attach
14. Opticnal attachment(s)- if any Attach

| Remove attachment
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Declaration

| am authorized by the Board of Directors of the Company vide *resolution number @1 1 ‘dated

to sign this form and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in respect of
the subject matter of this form and matters incidental thereto have been compiled with | further declare that;

1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information
material to the subject matter of this form has been suppressed or concealed and is as per the original records
maintained by the company.

2. All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by [0 B

m
L D0EH ST

*Designation |Director

*Director identification number of the director; or i
PAN of the manager or CEO or CFO; or Membership 03067591

number of the secretary

Certificate by Practicing professional

| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters
incidental thereto and | have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete

a~*no information material to this form has been suppressed. | further certify that:

1

2

Whether fellow or associate () Associate () Fellow E

The said records have been properly prepared, signed by the required cofficers of the Company and maintained
as per the relevant provisions of the Companies Act, 2013 and were found fo be in order;

All the required attachments have been completely and legibly attached to this form;
It is understaod that | shall be liable for action under Section 443 of the Companies Act, 2013 for wrong
certification, if any found at any stage.

() Chartered Accountant (in whole time practice) (" Cost Accountant (in whole time practice)

(" Company Secretary (in whole time practice)

Membership number | |

Note: Attention is drawn to provisions of Section 448 and 449 which provide for punishment for false statement /
certificate and punishment for false evidence respectively.

Modify Check Form Prescrutiny Submit

For office use only:
eForm Service request number (SRN) eForm filing date ] (DD/MMIYYYY)
Digital signature of the authorizing officer

This e-Form is hereby registered L(}Unfi[m submission
Date of signing 1 (DDMMIYYYY)
OR

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on
the basis of statement of correctness given by the company

T E L A ——
CORPORATE i S
A RIS 4 i

S m——

115
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FORM NO. MGT-7A

[Pursuant to sub-section(1) of section 92 of
the Companies Act, 2013 and sub-rule (1) of
rule 11 of the Companies (Management and

Administration) Rules, 2014]

Form language

() English () Hindi
Refer the instruction kit for filing the form.

I. REGISTRATION AND OTHER DETAILS

(i) * Corporate Identification Number (CIN) of the company

Global Location Number (GLN) of the company

Abridged Annual
Return for OPCs and
Small Companies

U36101MH2010PTC205889 Pre-fill

+ Permanent Account Number (PAN) of the company AAACYARTIM

(i) {a) Name of the company

{b) Registered office address

(i)

fiv)

¥ASH OPTICS & LENS PRIVATE

1st Floor, Unit 704, Kandiwali Industrial Estate,

Charkop, Kandivali West,
MUMBAI

Mumbai City
Maharashtra

ARAAS"

(c) *email-ID of the company

yoalpl@agmail com

(d) *Telephone number with STD code 9223391387
{e) Website
Date of Incorporation |23£0?f2-310

Type of the Company

Category of the Company | Sub-category of the Company

Private Company

Company limited by shares |

Indian Non-Government company

(v) Whether company is having share capital @® Yes () No

vi)

Whiether the form is filed for

() OPC (&) Small Company
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(vii) *Financial year From |n1/04/2021 (DDMMIYYYY) To (39032022 (DB/MMPAYYYY)
(vii) "Whether Annual General Meeting (AGM) held (not applicable in case of OFC)

® Yes () No
(a) If yes, date of AGM 30/09/2022
{b) Due date of AGM 30/09/2022
(c) Whether any extension for AGM granted () Yes (® Mo

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

“Number of business activities

ey

S.MNo  |Main Description of Main Activity group [Business  [Description of Business Activity % of turnover
Activity Activity of the
group code Code company
1 el Trade G Wholesale Trading 100 |

lll. PARTICULARS OF ASSOCIATE COMPANIES
(INCLUDING JOINT VENTURES) (not applicable for OPC)

*No. of Companies for which information is to be given ’ﬂ ' Pre-fill All _l

S.No Name of the company CIN7FCRN Associate/ Joint venture % of shares held

1

IV. SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY

i} "SHARE CAPITAL
(a) Equity share capital

Total number of equity shares

50,000 10,000 10,000 10,000

Total amount of equity shares (in |1 o0 100,000 100,000 100,000
rupees)
Mumber of classes i

| 50,000 10,000 10,000 10,000

Page 2 of 1.



Nominal value per share (in rupees)

10

10

10

10

Total amount of equity shares (in rupees)

500,000

100,000

100,000

100,000

(b} Preference share capital

Total number of preference shares |
Total amount of preference shares | , 0 0 0
{in rupees)

Number of classes G

Mominal value per share (in rupees)

Total amount of preference shares {in rupees)

0

{c) Unclassified share capital (not applicable for OPC)

Total amount of unclassified shares

(d) Break-up of paid-up share capital (not applicable for OPC)

qufh,v shares
At the beginning of the year 10,000 100,000 100,000
Increase during the year 0 0 4] (8]
i. Pubic Issues o 0 0 0
ii. Rights issue 0 :il 0 0 ]
iii. Bonus issue '

0 : a 0 0
iv. Private Placement/ Preferential allotment 0 | 0 0 0
v. ESOPs 0 9 0 0
vi. Sweat equity shares allotted 0 9 0 0
vii. Conversion of Preference share 0 a 0 0
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Im Conversion of Debentures 0 o a 0
ix. GORs/ADRs 5 5 ' 5 . !
x. Others, specify ¥
Decrease during the year 0 0 0 0
i. Buy-back of shares 0 0 1] 0
ii. Shares forfeited 0 0 0 0 i
iii. Reduction of share capital a 0 9 0 |
'iv. Others, specify i

!.
At the end of the year 10,000 100,000 100,000
Preference shares

At the beginning of the year

o 0 0 |

Increase during the year 0 0 : 0 0 |

i lssues of shares a 0 i o 0 i

|

ii. Re-issue of forfeited shares 0 o 0 0 |

|

iii. Others, specify > i

Decrease during the year 0 0 i 0 0 |

i. Redemption of shares 0 0 4] fo] 1

ii. Shares forfeited 4} 0 E {}F ] |

iii. Reduction of share capital a 4 § o I,

iv. Others, specify '
At the end of the year 0 ;’_‘; ] 0
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(i) Details of shares/Debentures Transfers since closure date of last financial year (or in the case of the
first return at any time since the incorporation of the company) * (not applicable for OPC)

] Nil
[Details being provided in a CD/Digital Media] () Yes {3 No () Notapplicable
_ Separate sheet attached for details of transfers ) Yes (O No

Note: In case list of transfer exceeds 10, option for submission as a separate sheet attachment or submission in a CD/Digital
Media may be shown.

Date of Previous AGM

Date of Registration of Transfer

Type of Transfer 1 - Equity, 2- Preference Shares,3 - Debentures, 4 - Stock
| Number of Shares/ Debentures/ Amount per Share/
Units Transferred debenture/unit (in Rs.)

Ledger Folio of Transferor

Transferor's Name

Surname Middis name First name

Ledger Folio of Transferee

Transferee's Name

Surname middie name first name
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Date of Registration of Transfer

Type of Transfer

1 - Equity, 2- Preference Shares 3 - Debentures, 4 - Stock

Number of Shares/ Debentures/
Units Transferred

Amount per Share/
debenture/unit (in Rs.)

Ledger Folio of Transferar

Transferor's Name

Surname Middle name First name
Ledger Folio of Transferee
Transferee's Name :| |

Surname middle name first name
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(ifi) “Debentures (Outstanding as at the end of financial year)

Particulars NMumber of units Nominal value per Total value
unit

Mon-convertible debentures o

] 0 0
Partly convertible debentures =

Q Q i)
Fully convertible debentures

0 0 0
Total

0

Details of debentures

‘Class of Debentures Qutstanding as at  |Increase during the |Decrease during the Qutstanding as at
the beginning of the|year year the end of the year
year
MNon- i
on-convertible debentures 0 0 0 0
Partly convertible debentures
0 0 0 0
Fully convertible debentures
4] 0 ] L
(iv) Securities (other than shares and debentures) (not applicable for OPC) 0
Type of Mumber of Mominal Value of  |Total Nominal Faid up Value of  |Total Paid up Value
Securities Securities each Unit Walue each Unit
Total ] ‘
L -

V. *Turnover and net worth of the company (as defined in the Companies Act, 2013)

(i) Turnover

(ii) Net worth of the Company

267,809,074

110,175,473

VI (a) *SHARE HOLDING PATTERN - Promoters (not applicable for OPC)

5. No.

Category

Equity

Preference
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Number of shares ] Percentage  |Number of shares| Percentage
it Individual/Hindu Undivided Family
(i} Indian 9,989 99.89 0
= it} Non-resident Indian (NR| B
(if) Non-resident Indian (NRI) 0 0 o
(ifi) Foreign national {other than MAT) a 0 0
2 Governmeant
= i} Central Government
(i} r vernm i 5 b
ii} State Government N
{ii} state Governmen 0 & 8
{iii} Government companies
o ¥ L1
Insurance companies
3 0 0 0
Banks
4. 4] 4] 4]
Financial institutions
5 0 1] 0
9 Foreign institutional investors 0 0 a
Mutual funds
7. b 0 0 0
Venture capital 3
8. 0 il Q
Body corporate i
9. (not mentioned above) 0 0 0
10. Others 0 0 (]
Total
e 9,989 99.89 0
Total number of shareholders (promoters) 5 J
(b) *SHARE HOLDING PATTERN - Public/Other than promoters
5. No. Category Equity Preference
Number of shares Percentage | Number of shares Percentage
1. Individual/Hindu Undivided Family
{i} indian 11 011 o
(i) Non-resident Indian (NRI) 0 3 d
iii} Farei tianal fother than N
(iii} Fareign national {other than Rl) 9 0 0
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5 Government
i) Central G t
(i} Central Governmen 5 2 )
i) Stat
(i) State Government g 3 4
{iiif} Government companies
2} LE] 8]
Insurance companies -
3 0 0 0
Banks
4 0 ] i}
2 Financial institutions i o 8
Foreign institutional investor
6 ign iny 5 0 0 g
Mutual funds
7 o (4] 4]
S Venture capital
8. 4] @ 0
Body corporate .
2 {not mentioned above) 0 0 0
10. Others 4] 0 ]
Total
11 0. 0 4]
Total number of shareholders (other than promoters) 11
Total number of shareholders (Promoters+Public/
Other than promoters) 17

VIL *NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS

Promoters 5 6
Members
(other than promoters) L 11
Deb

ebenture holders 0 0

VIIl. *MEETINGS OF MEMBERS/CLASS OF MEMBERS/BOARD/COMMITTEES OF THE BOARD OF
DIRECTORS

A. MEMBERS/CLASS /REQUISITIONED/CLB/NCLT/COURT CONVENED MEETINGS (not applicable for OPC)

Mumber of meetings held

.
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] Total Mumber of Altendance i}
Type of meeting Date of meeting Members eniit[ed to
Hing masting [Numiber of members |% of tatal
attended shareholding
L AGM 3001142021 ki 17 100
I. BOARD MEETINGS (not applicable for QPC)
*Number of meetings held |4 ]
. Total Number of directo Shiandance
: umber of di rs
5. . Cela ot mecting as on the date of meating
Mumber of direciors |
attended % of attendance {
1 2470512021 3 3 100
|
2 04/09/2021 3 3 100
3 8112021 3 3 100
4 10/03/2022 3 3 100
. "ATTENDANCE OF DIRECTORS (not applicable for OPC)
Board Meetings Committee Meetings Whether
Number | Mumber at!e:g:idoﬁﬁm
Name of Mumber of Number
8. DIN of the Director Meetings Meetings |of -
No. ; which — IMeetings |% of which  IMeetings [% of
director  lattended |altendanceldirector  |attendad altendancenng/2022
Was was
entitled to entitled to (Y/N/NA)
attend attend
1 03067691 |TARUN MANHARLAL | 4 4 100 0 0 0 Yes
2 07935498 |[CHIRAG MANHARLAL 4 A 100 a o (8] Yes
3 07935540 |DHARMEMNDRA MANKE 4 4 100 0 0 0 Yes
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11

12

13

14

15

IX. *REMUNERATION OF DIRECTORS

] Wil
A. Number of Managing Director, Whole-time Directors andfor Manager whose remuneration details to be entered !
o = Stock Option/ Total
5. No. MName Designation Gross salary Commission Sweat ey Others v
i 4]
Total
B. Mumber of other directors whose remuneration details to be entered a3
P s Stock Optionf Oth Total
5. No. Mame Designation Gross salary Commission Syt enits thers raiif
1 [TARUN MANHARL, Director 8,400,000 1] 8] 4] 8,400,000
2 |CHIRAG MANHARI Director 8,400,000 ] 0 0 8,400,000
3 |DHARMENDRA M2 Director 5,400,000 0 0 £} 8,400,000
Total 25,200,000 0 a 0 25,200,000
¥-MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES
A #Whether the company has made compliances and disclosures in respect of applicable® Yes O Mo

provisions of the Companies Act, 2013 during the year

B. If No, give the reasonsiocbservations

XI. PENALTY AND PUNISHMENT - DETAILS THEREQF

{A) DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/DIRECTORS JOFFICERS @ Mil

Mame of the court/
Name of the concernad
company/ directors! |Autharity
officers

Date of Order

Mame of the Act and
section under which
penalised / punished

Details of penalty/
punishment

Details of appeal {if any)
including present status
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(B} DETAILS OF COMPOUNDING OF OFFENCES B Wil

Mame of the
company/ directors/
officers

MName of the courtf
concemesd
Authority

Date of Order

Mame of the Act and
section under which
offence commilled

Pariculars of
offenca

rupaes)

Amagunt of compounding (in

S

We certify that:

a) The return states the facts, as they stood on the date of the closure of the financial
o) Unless otherwise expressly stated to

wot during the financial year,
¢) The company has not, since the date of the closure of the last financial year with reference to which the last return was submitted or in

1e case of a first return since the date of the incorporation of the company, issued any invitation to the

ecurities of the company,

d) Where the annual return discloses the
xoeeds two hundred, the excess consist

s whaolly of persons who under s

ne Act are net to be included in reckoning the number of two hundred.

| am authorized by the Board of Directors of the company vide resolution no. ..

(DD/MMAYYY) to sign this form and declare that all the requirements of the Companies Act, 2013 and the rules

Declaration

04

year aforesaid correctly and adequately.
the contrary elsewhere in this return, the Company has complied with applicable provisions of the

public to subscribe for any

R P TR R T ey )|
dated  lagnoiz022

made thereunder

in respect of the subject matter of this form and matters incidental thereto have been complied with. | further deciare that:

fact that the number of members, (except in case of a ane person company), of the company
econd proviso fo clause (ii} of sub-section {68) of seclion 2 of

1. Whatever is stated in this form and in the attachmants therets is true, correct and complete and no information material {o
the subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.
2 All the required attachments have been completely and legibly altached to this form.

Mote: Attention is also drawn to the provisions of Section 447, section 448 and 449 of the Companies Act, 2013 which provide for
punishment for fraud, punishment for false statement and punishment for false evidence respectively.

To be digitally signed by

Diractor

DIM of the director

ARLIN

A HATILA, e

CHASHIL

o

03067691
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Attachments List of attachments

1. List of share holders, debenture holders: Attach 1 List of Directors YashOptics 2022 pdf
2 Al ictes i extension of AGM: AT List of sShareholders Yash Optics_2022.
3. List of Directors: Attach

4. Optional Attachment(s), if any: L Attach

rﬂem ove Attachment—[

Modity | L_P‘iéﬁ-ta_n;] [ Submit

This eForm has been taken on file maintained by the registrar of companios through electronic mode and on the
basis of statement of correctness given by the company

D5 MIMISTRY I T
oF TR
Auto-approved BYlcorporate S e

FAIRS 4
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